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Al Aure fafaes

ft FUTEAT FEAHTAEE,

fafd R0¢/0e/R¢ AT AV T FHFHIhT TodTersh HHIGRT 20 i d3oheh! MUTTIHR FFa-TeRl quff ATfdeh AL
o e fafa, T € awemT T fawereeat Sershet qerm fuler T ST susht §aT argut SeReHT TRT TRtk TR Ue
Sufeurfaent T aTfden ST Teg |

T e fafa, e T

fafd: R0¢3 T ¢ 7T AHIR (FEER 2R AL, R03%)

T[T FHISHTST sqTgFae UT.fet., TImTS, 74T SHvaR, HTSHET |
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ETIeTsheh Hidae dfed R0¢R IMNTE HETTEFIH! IEATd T 3T.d. 0¢8/ <R HT ATH-AIGM TeaTe T e
yaTg feawer ermRIaeRT arfien faxfier faatures 3w Serha T wiewd T |

TG FHFIHT TAT FHPUeRT TR FaT gafsts S=r feT. quT Slcet Ufed § aet & faT. &Y 3.9, Ro¢/ <R @l faxflT
fararor Gfedet thtEwd (Consolidated) faier faamor 3w Sewher T wiehd T |

. GodTeish Giffaer ARG TR SHITSTT P! IRTHT HRTIHTEREas Td 3.3, R0¢2/ <R I SAHHTRl TS T
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TS AT (T JA dfea) farawor m Eeftepd 7 |
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2. FFYUT SRREHT HETTITaReaTs SITEHT GTTHT Shial Tgeh! TTSTa®eh! SHTHTHT STERUT HTehT AT T P Ten! aTiieh defed
Tifen faaur UaTE ST TNTRT @ | ST YT THUST T 3th HITSITd U T § IR HerTaeeel amfie
amiieier faaur, dearersh AfAfdeRT Tfdded T oRaTaRieeheh! Hidaed TET T J9 FFoTen! USTee HrEiad Huaar
FHISHTUSTHT TFTeh T HHJGS | AT, ITIH eaii@d faawvr/ gfadees Id sra-iehl Ja@mEe www.emergingnep.com
T THA 3T G BT STHRRT TS |

2. T HTERT ST AT T 3o Qe HeTgTaseel 21X FHToTas/ feaamel (DEMAT) @TaT @ifeTen! JHTT T ST
TG Gor FHI0T ST EIehl Ffaferty (Sed: THTReRaT SHIOTYS a7 3177 - BT afeden! Iaads) Tfare st arem fag
ST TGUY & | ST, TT hef T JAST UTe & | TSI JReaehl T8 <20 Toidi@ dHT a1 Groiarer s Goall
&S |

3. GTETOT ST AT Tt wfaffer (Sieft) fpes i =me Seerteter shraeTeRT HieT TEshT 3Teh! SRRYHIATS 7T Hfaffe
TR T HaIgS | FETAd FOHT ST drehenl et Siarrads (Fieeft) SR Wi’ T % §IWT hedET X< HueT
3T 3t fafd R0¢/0% /% T TaEM R:20 a97 fzr FroiRT Wored wETer, FHAE, HISHVSHT gl TISHFIA
T | e iatta (sert) TRIeh et it sraieh! IREHT s |

¥, TSTeTeh a7 AT Trqei 31eh TUehT IETg%eh! Athele STIHTehT 1T AT GaT fehd T Tletehehl TIHT ITH Gal TTeh
HRITHTEEeeT ST 9T T T HaaH T I8 |

W, T TIHT IR GG TR STTEITHT IPREHIhT AT 3dl fehdTeT Ufeel AT Sooia HUh! STth TaT Haeradare
fatafer f1ged TR T fder 9T ST 9T fae a1 JaaM T URIES |

<. TTT 9T Tt wfatater e ieshuls arafad SRReTer STthet WIT fe ar Hfafia thisee T TRt 84T & g
AT 3% FUST SIS HlehT YT FHFHTRT LTS HRATA, FHCATET HISHVSHT FaT THHFIIS, ST FTq-Trd Haaer
T T T | O ST TreTeere STEet Tt SUfEerd g STTUAT SRReer Tifeushl STfeda e &&d: Jet §9 |

. Teh ST IEHIST Ueh 9=aT SeiarTs utarter (sedt) gered muT fafafer (M) T aet g¥ & at ufatater (def) fer
REIT Moot Ufeet fausht ufaffer set Mkt =IENT T Sooha T g2 Tae fag stehl Srewerfias ufafter fages mar
et T wfatiaer T ST fe T HaeH T U1sH © | I STaeTT 31t faushr afafafy Td: et et "1 |

¢. aTfieh TTEmoT ATETs weET Tt fufd R0¢R/0%/ 20 T U faT FroteRT SReHT dt fhamer v @A | AU ©@
waesT ferfaeent fafd R0cr /0% /20 T wReT NS FRIER WS T8 FHEUIhT IRR TR o o118 &t wferr Fnfaeer
Tafee, SeHE, FISHTSIHT U AT ATHARIRT T@deh! ST YT Fal feRdTemT o JRTEHIEE |1 SWTHT |7
T, e mHeRT Tt I g |

R. I AHERIDT AT HIIR! ATCE HRTAT FAATE!, FIBANVES! (AR . 02-¥16%0’R), FHIUHIHI THATES
www.emergingnep.com AT dT T TfaalTs TFdeh Tt THd ST TS |
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Yo WATdeT Uidage

TR ast 0Z9/TQ

HATGRUTT IR 1Ee Ua IURYA AETHTERT,

(HFIT YT 063 BT GUAT Q0L FTNR TAR ARYHY)

ITfeh ¥ Ro¢?/ 0eR AT HITHIT BT TReT &I IUCTIUEE, WAeE, HFu-T ToaTelTHT RGUHT JHIqee T8 HITHTel STaerre
T ARt Tl AT, HEHT T R0%3 qUT 31T Yaferd Il ARIHT & GaT qTiushT didae Todrers aiafdent quhere ATemoT
HITHT JETTT FHT TEgd THEH B |

() feora st (3. 20Z9/ZQ) # FRERS! e :

)

Q)

3)

qefteqT STafemT FwETTeRT 3TfaeRd Uit €.4,00,00,00 000/ - (STETEHT Ui 3T6) TRl & | 7T 1T 0ol HT HITHTRI STRI
TIHT ST & Ui, 4 &, 00,000| - (TETEH T=TU—T IS B AT ) FHIFAH YTRIAT TG 1.9, 02/ <R AT HFHRT STRT T FHT
YSTT B Ui TUEhT T STHBRT TRIST TR | HPIHT ATt FLehTeh] TTHIeT o, %% UTaeTd, Hemdeh SR geh!
R.44 TaeTd T HSETERuT SRRYHIEERT 2o UfaeTd e et & |

AT

FETRT BTAHE (3.9 R0c8/0cR) TfsT dee (& fawd asgiuer, & gy, qatur fawm S, Afeme-wreama
13RI §ieeye, B Waw g Juet &, gt =i far. | o dredt esgmar fa. qur wy Sfesret fa.) =
T 4R,3%,2R,900|- (TERHT TS FHUS Ao AT T8 &S AT T A ) AT TR D |

3t TT1hT faraoT S8R SHTTeTT SRegd TR |

w9 FHEAIDT ATH VAT AT IHH

2. Wﬂmﬁm %.119,00,00 000/ -
R. | dfehe BIEATH W0 SN 3= 1% U1 fdT. %.%8,00,000/ -
2. . et fefaes % 40,00,000/ -
. Wgﬁf@ﬁ%@ & & 0000 000/~
«. | Bled U g aet 3 fd. % R,%9,93 900/ -
<. me % & 40,00 000/-
Q. Wlﬁ@ﬁ‘sﬁ@ﬁwﬁf % R,00,00 000/~
<. WW% & ¢,40,00 000 /-

FOHI THIHT TehT grelT Tetgehtd fafaenie feua Slectent SIadm™ STetshd T9HT §1 FHeheh! WUATI WRART Jehes
TafhreanT STeT §3 AT qHEhRT TATNT ST I[& WTRT TUT FarTaHT WeaT T 37,97, T SITHT FHIIHAEE T HTEHTEHT HUGHT
FEHIeT FTHRHT Jhg ¥ Wl STERT U T A1e-g | Tafehre feord SeatT wieehen! ATENH Jere aoT 3% ¥Hf
TR Tofeshaeah! TS TS hFUHTel Saamen! e fetar Hi-R sl qem Jore TRIEehT T et JeI q9eTd shea-ier STt
T ATHTHT i [UTcHeh U g HUaT favame featsd =@ |

JTRGTAT
3Tk I R0¢2/ 0¢R AT HEAIRT SIS, AT T =T SATGHT T1E FA .2,%19,%¢ 0% /- (e & Uk HlS qgATad
AT I1STIZT TSR AT T AASST AT ) ARG 7T+ qoheT TR S |

8) 9% aur facher FeeT Agdt fordumr @ Iaw

w9 e = 3. 20T9/0T3 3. 20Z0/0Z9
? Qﬁm?ﬂ' EF‘FPJT%H'; ol- ¢,00 00 000]|-
SFAT 0l- z,00,00,000 | -
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¥) g AT

AT T Roc¢o/0c? AT HIHIT £.2,%2,03,0c4 /- (FERUT & Ueh S UhHT33! A o oI aTd T TeTHT S9T 07)
T ATHT SIS TREAMT T TH R0<2/0cR AT €.50,23, %R/~ (ITERUT HoU33T ATE dF &SI IR 8 e 71) G

AT TS T Tl HURT FERT SR T3 A6 |

) THE qADs:

TR T 02/ <R T HEHTRT T TaaroT T T Heehrsee e SHIfSTH Weht 7 |

¥iisie (YHH T A1) BTEE /AT Q073 3TEE #ETe 029 afg i
EkSil Y¥,4%,00,000 Y%, 4%,00,000 0
RCGR] 345,495,333/ R £9,29,¥3,589 /24 q.05
SRLG) 442393559/ ¥g %9,39,%¥,039 (5.%3)
HodTeTT HATHT 4%,2%,09% 9,59 %% 85¥ (R¥.9%)
T dfhl Ge G §993,¥5% 9,44,03,954 (45.39)
e SR AT 9.9 ] (45.R9)

(@) g qer swRTiga ufkiufiae SrmieT SRIERAT TReT MR
FIE 2% TRWRT TH-I0T U9 SHUT: GUReh! TaHT HihUan! STa-=es IH: YUSHITaeh a1a T 3ol Tid-=ees=ehl
ST Hfifaer Tmw Tftea quT stauies s nlafatueears wafad e amfadeet &7 |

JTeTehT TRl Toredit ST TRT Wieha TROTT ekl e | gogererl auy fafasr goehee guR-ge g TURT STawmT
grerrer uen fafr=T qereesh! STTare fa9iy MY gaT qEdTeh! STIehT FHUT UGS T qUT ARHT eFsieh! afael
STITAATE ST T TRehT T & A LT 9T et T enifeler St Toeret 3fer foepmer faor T wirel) aw e g
Tt Tavamer feaims yomer et Sfews | J8RY faTashT IueeaT SHIGHHT STk auf T @1 e 30— TG aTelienT RT3
ETSIehT &Ifd SUhT | FT YhNehT STaidTg INadehl Stiiadare qu stefa=T T qatur faforer fawer st feeenr o

Tt & e |

IEAT FehRTRT faf=T SreAThoRT STa]E Ui HeJehehl HATIERIq SHTRE ol @ | fadeft qefeshent ST, fafamT sUehT Seer@i=r
gig qur fadeor syereer fageft fafrrar afsafa aewr @ 1 3a. R0¢R/¢3 @I T HfedT TEART TS LR AT & 9
Taaeft fafmrr afsafa 21, < wleTeRT g ST T 2. % WiEHTeRT TG TUT HAT HTATT T TATd TGS | 043 ITH AT faqeft
Tafmer afsafaent Ha TRIE 3caTeH, FHT ST T forqd JATIGRIETERT STIATTEE ShHTT ¥ 3. ¢ Tiawrd, R¢. ¢ Ufawrd T 2%, ¢ Hiawrd
WHMT R0¢R ITHIST HHHT STEYET AT GATheenT gig w5 HAT ¥e.c UG, 23%.% Uiawrd T 3%.¢ Wfaerd Qe &7 | 3.4,
Roc¢o/ g HT 3 Fig 3.5 HFAeTd Wbl AT 3. R0t/ <R AT 0.8 Ulqurder Ihg 1 ¥. <2 Ulqwrd FenT STTHH MU & |

frmtonfe Tftesr MRt STRITSTTRT FHTOT Tt foamor SraTosieh Tohl TTSUshicT STRTSIHIEEeh! fHTUT Ge=ITd JTRT T aT &t
AT TaEaAT FEANT Jg ST FhaTeRatTd fadT ST STHeh! & | Joiohel Td 9 3911 ScdTa T TR TSt ekt Trvblar
SUATeTcIeh AU & | STHehT STETHT SUTHT ScaTiad fagd WA erTed STeTew™T aud fafd gF ament @ | it HemRY
YT HefETHT STTUT Fieaheh] HEATT faedit gig 78 ufectenT STaReITHT TehT AT Toie qaterruT fard sTueht & | GelehuT 9
R 3T =it faTereerer ofusht & | STEehT qUT SHATHT HgTANT T TR oI aTe Wt gig T STefaw=mT o Jme=
¢ Hegeh T ASTTRY i 7T TR ol 3 |

T TR SR T R0/ <2 T oI A% FaAT Ufafe e frident it Fara aesieror T, amT qur whier 3aw
AICHTE T THTTUAehT hTishH GATUeRIeT JaT fTd faed g STIH TNUHT & | 3TM.d. R0¢R/0c AT UTe TR & Hiawrd
Tiien i, qTieeT T+ oTedy TEehT & | Hehah T ekt TREhTERTT ToTA TNE%eh! JerTHT G @eieh! fa-rarst, farerr qomeftar
I TSGR Afed THIeRT ATHT TS qUetdT Wehl T ST TFal i~ FhTg-ee o WS TR eI ATATaReT 7 TR 58 ST ST
Atera 3o ghget arfaet T TrIfad Heer 3T ST deaTe TITH AT HeT g 3w | Gen Z JTGIe T SHIHEAT TehT
T SHROT IAT ETSThT eIt Te=Td Gelehehl THI T Tideh T 3Tk TidTamT Went TTaeeaTs Heaer Ry fava Sehet gret
STRY TRERT FTqeIG-THT aTereh! 3T Jigat 2.2 Ufaerd AT g Jarur MehT & |

ST TR T TR RATATEEeR] T TENT T 3RTh! STIq-THT HHA GURHT Hehdae i@ oITeish! THOreTaT STRTHT fammm
FEIHTR ATHT IS FThAeT T HTET favam faas a&mg |
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yftraees AR ot fafaern ang asiar Suafsd ¥ HIMEIAT I U dR16T SVl Sodiad IHIaehT HTRuT:

(9) wfades qaR wewr fafa o aeuTaT sREr fef:
yfdere qam garenl fafd aur shrafienr STmaTHt e € ¢ 24,00,000 ! B | UTEWE ST A= FATiICeTsh! i T SafsieT
Juret fertHe et TeTEen ot SafsigT Sk fefaee SuTer furdias STSHT gat WUshMT 8Tt T ST U (Letter of Intent-
Lol) UTeq SHehehl ST TRISES! T HFT-Tet HraTi-erd fHah=mT AR qTehdT THTEeh! STHehRT TRISES! | 3 HFI-T HTthd
Ui GO SR (STCTEF BIHTRI{eshed) 0T T TehT STHRRT TISES |

() WITETAT U HTHT TERIAT ToaTAd AHIADHT UTRUTT G THITTH I8! &:

o  gEATfafeRl ITaaH FANT, FEHT SEET { {3t SRar SRt a1 ST shraHteRt ufderdt @mT (Competitive
Advantage) 3T @gfera SRINT 718 fafi=T ST @Y 116 Sra-iers 31! IATSHT =ms et Jarestiet & |

o  TUHRATAT HHFEE, Start Up T ATTHIhATEedTTeh! BehTIHT Tia"aH SATHTHEEHT SRTHIeRT ATHT shrd-T Fideig eht
3|
feelemferT @ia Heheren! SATHT T 3TreTHE%ehT @rsit 7 |
FIIIRT AHIHT S=eaTs fatafeshor Ty TiEs |
TR qT ST ST qatuR aRESHTEEnT ST SR/ ST T |

FHIAIDT NS qT TS TR

T FFOHICT HET FGE foaedi T AMIRERT TVqu] TRaTa e, §9 deT, S qur faxfar §em, Start Up T
TTHTRATEEET GHET ST Trawe TATd 718 STTSEh! | |1, 3% GUYT T Tre-aars 97 Thghg mq am T
aifersmT g8 AT fe ot i Bl B |

oA GIHTTAT HYHT TWER I DT HIRUT:

FHFIHTT TS TR 372 HTTIR! QhaTE HTaiTeed TIHUehT 3T aTel sRIeTh! ST fafd Roc2/ 22/ 0% af@ of 9 yEme
TSR SfatiaeE 71d STSgHURT & | FETHIhT Halaish STeer 3T AUl STRfSen! T Hfd R0¢3 SIS % T g
T #fT HI TETE TR HTeish T fafd Ro<R SR 2R aTe AfAfa sTererh! et fafe miteg wor & | @
Hareten Aff 7= Tvee fafd Qo< WG ¥ AT TSHMT fag T It Iafeh! ST 3 JSf~aaet Fmfiee Fsii-e wraT fal.
1 wfatter et w@r Sgare fafa Ro<: wiet : TT0 SaTersRnT I §F WU © | Seaiiad TNad- aTesh iTaT STafawT Seres
AfafauT 37T Sleaet WUhT & |

FRERATS AT U T FHIEW:
YRt TSiiaes, amtister, fafarra saemem ardr guy reidemT 3T=afieh T ST U Wehl W shFI-IHT 3T Wl & |
AT AT T STETHAT Y97 7+ et Regulatory Hurdles FFo-iet THAT T 9f@ent | @18 3==r wfawef, sgar @« e

ST ST STATaRoT el ST Ffifad e g M Ivaan ufatker ured 1 FAfaqol et & |

AGIURTEUT Ui ¥ Goade AiHTdST Hiaimar:

I gidoeT A1y S arEmaeor Sfaaed T faxier fqeromeeer ot aeme feufaer famor mehr & | e s
TeerfaemmT Shausht @ Siwades e AETHIET TiFaETHT e Shithaet Seoie HUh! &7 | SRATIerhaTe UTed wfdfshar
T YYhTehT TE-IHT FodTelsh HIHTqeRT STHTRNUT HUT T FHTERT ATHT STEYIH el aATCTa R & |

AN STEwiE I RwrTie afvgar Io:

M. 02/ <R FI IIATFHRT GHIHT T Hied HIVATE T HIFH FhT TSfT &.44%,4g,00,000 /- (IT&RT THI IS I~
ARG AT 3T &, RE32U% TSR TG ATHIIT (T FAIS Tfad) FHF-TehT STTHY 91T HTERoT S9TETE YTRd ST U= Usk a1
UT R0%3 I HT 2¢3(R) TR T TN, 37 HaATerehl Efishfa uvera farawor 71 fufer mftwent & |
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() IR FHA HUST HY FhT HUGT YR WE&AT, el JRRET Sifd A, ol Y% SIthd §HegT 30TTd T STUd el

(@)

@

()

()

@)

I BT FEAT YA ¥ AT IR SR WEufy a1 Jae fasht -t roeiel Wt IReT YA duT SIthd HUT JrRReTad
YR firat IRaT WY et faamor:
ITRfe A R0¢2/ 0<R T FHFIHIT FHF I ST TR & |

foora s aeiAT FHFOAT T ATST VIS FFUAIDT BRIGRBT WIid I AT STRIE TeiadT SteAT et RufaedT gartadiea:
FHETIeRT BETeh SHIIee Bidel Uad & awet &9 fot. T gafsis 9wt fafids et & | gafsts 9= fafreee fuaias ardame
SATIT U UTe TAHeheh! ST B 9 21t UeAd & aed 3 fof. ol -l svrdl avfie shfier afentant T Blearer Ui AT Sa@m™
ITTET el HRITRAT J( Ta ATTHT & | 3th HrA-eesh! faxdia faaror wrafienr anfies foiar foemomT ufhssa i & |

T AT OEHT A HRURI ST ST WO IRET YHE BRIAIREE ¥ WY STaRIAT Hrueic! SRIGIRAT STTEHT Fol
Aecaqul ufada:

TSR AYHT HFTeT AT RIS TG HTTEhT T HRTIh I T 8T FHISIH Heal TAITHeS e TR U5t TG TTNAEsheh! ST
T Y e e § I & ot & Ul ST STadT™r ST ¥ SRIGR 718 SATH S | I8 STAHT 3 Tecaqul T TEehT |

forer sRies aETAT HFTETET STRITRHA JAREHIEEA HFURIATS SUASH IRTUDT SIS
Tarmar amifefer AT T AT STHRRT FEOTTS IS HUGT & |

ot snifiier aEiAT HFOAIRT ToATaE qUT UGTRIGTRIEE [@U®! YA TITHAE! [qaRUT T HFIAIGT IR HRISTLAT fosige
Y TZHT WT T TFIIAT foTogtdie SFUe UTed RehT WIABTNT:
qieT STfieh THT FHF-ehT ToaTersh qoT TaTrshiigeel g IR WG fashl Tt STHRRY & |

oo afiies aoAT FHFOERGT Tl TRATIEGAT He Yodllad quT sl AfWhe! AgRST AhId T@ieT JRAT
IUASH IRTSYHT AABTRIBT FRIRT:
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K.J. & ASSOCIATES

Chartered Accountants 9  Puichowk, Lalitpur I

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF EMERGING NEPAL LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying separate financial statements of Emerging Nepal Limited
("the company") and the Consolidated Financial Statements of the company and its subsidiaries
("the Group"), which comprise the Consolidated Statement of Financial Position as at Ashad 32,
2082 (July 16, 2025), the Consolidated Statement of Profit or Loss (including Consolidated Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year then ended on that date, and a summary of
the significant accounting policies and other explanatory information (hereafter referred to as “the
Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements presents fairly, in all material respects, the consolidated
financial position of the Group, as at Ashad 32, 2082 (July 16, 2025) and its consolidated financial
performance, consolidated changes in equity, consolidated cash flows for the year then ended,
and a summary of significant accounting policies and other explanatory information, in
accordance with Nepal Financial Reporting Standards with allowed carveouts and comply with
Company Act, 2063.

Basis for Opinion

We conducted our audit of the financial statements in accordance with Nepal Standards on
Auditing (NSAs). Our responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Group in accordance with the Handbook of The Code of Ethics for
Professional Accountants issued by the Institute of Chartered Accountants of Nepal (ICAN), and
we have fulfilled our other ethical responsibilities in accordance with the ICAN's Handbook of The
Code of Ethics for Professional Accountants. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in audit of the financial statements of current period. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

The Key Audit Matter 'How the Matter was addressed in our Audit
Valuation of Investments as per Nepal | Our audit procedure included, among other
Financial Reporting Standards. things;

The Company has made investment of e We discussed with the management
cost NPR 52.96 Crores in shares of regarding valuation of investments and
various companies, subsidiaries and reasonableness of valuation methods.
fixed deposits. e We have also assessed the adequacy of
These investments have been measured disclosure made in financial statements.
at fair value through other | Our results: No material exceptions were noted.
comprehensive income (FVTOCI) and at

amortized cost. Quoted shares have

I . 01-5010510/512 & info@cajsr.com
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been valued at Market Price & unquoted
shares have been value at par.

Information Other than the Financial and Auditor's Report Thereon

Company's Management is responsible for the preparation of the other information. The other
information comprises the information included in the Management Report, Report of the Board
of Directors and Chairman's statement but does not include the financial statements and our
auditors report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial
Statements in accordance with Nepal Financial Reporting Standards, and for such internal
control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud and error.

In preparing the financial statements, management is responsible for assessing Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting uniess management either intends to liquidate
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with NSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtained audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and tie reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
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required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements.
including be disclosures, and financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within Company to express an opinion in the financial
statements. We are responsible for the direction, supervision and performance of the
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

We have obtained satisfactory information and explanations asked for, which to the best of our
knowledge and belief were necessary for the purpose of our audit; the consolidated financial
statements including consolidated statement of financial position, consolidated statement of profit
or loss, consolidated statement of comprehensive income, consolidated statement of changes in
equity, consolidated statement of cash flows including a summary of significant accounting
policies and other explanatory notes have been prepared in all material respect in accordance
with the provisions of the Company Act-2063, and they are in agreement with the books of
accounts of the Finance; and the accounts and records of the Finance are properly maintained
in accordance with the prevailing laws.

To the best of our information and according to the explanations given to us in the course of our
audit, we observed that the business of Company was conducted satisfactorily, and Company’s
transactions were found to be within the scope of its authority. We did not come across cases of
accounting related fraud and the cases where the Board of Directors or any employee or any
office bearer of Company has acted contrary to the provisions of law or caused loss or damage
to Company or committed any misappropriation of the funds of Company.

CA. Sijari Bohara
(Partner)

K.J. & Associates

Chartered Accountants

Date: 15" December, 2025
Place: Lalitpur, Nepal

UDIN: 251215CA01677P96Ge
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Emerging Nepal Limited
Consolidated Statement of Financial Position
As on Ashad 32nd, 2082 (July 16, 2025)

Group ENL
Particulars Notes Ason Ason As on As on
Ashad 32nd, 2082 Ashad 31,2081 | Ashad 32nd, 208 Ashad 31, 2081

Assets
Non Current Assets
Property, Plant and Equipments 4 70,485,631 73,211,235 1,915,570 2,405,594
Intangible Assets 5 3,555 5,332 3,555 5,332
Investment Property 6 - - - -
Deferred Tax Assets 7 - - - -
Financial Assets
a. Investments 411,101,167 - - -
b. Other Assets 2,935,671 - - -
Total Non Current Assets 484,526,024 73,216,567 1,919,125 2,410,926
Current Assets
Inventories 11,050 - -
Cash and Cash Equivalents 8 114,964,524 7,176,075 72,423,218 4,717,114
Financial Assets

a. Investments 9 39,922,276 562,101,337 559,313,867 612,164,037

b. Trade Receivables 10 398,821 - - -
Other Assets 11.2 7,830,931 12,170,027 6,322,184 16,400,964
Total Current Assets 163,127,602 581,447,440 638,059,269 633,282,115
Total Assets 647,653,626 654,664,006 639,978,394 635,693,041
EQUITY AND LIABILITIES
Equity
Share Capital 12 555,600,000 555,600,000 555,600,000 555,600,000
Share Application Money 13 - - - -
Other Equity 14 51,587,008 54,543,200 70,256,223 63,542,861
Non- Controlling Interest 32,215473 32,031,110 -
Total Equity 639,402,481 642,174,310 625,856,223 619,142,861
Non Current Liabilities
Long Term Borrowings -
Deferred Tax Liabilities 7 4,169,236 5,893,014 11,591,449 12,308,961
Other Liabilities 15.1 - - - -
Lease Liabilities - - -
Total Non Current Liabilities 4,169,236 5,893,014 11,591,449 12,308,961
Current Liabilities
Trade Payables -
Short Term Borrowings -
Other Liabilities 15.2 4,081,909 6,596,682 2,530,722 4,241,219
Lease Liabilities - - - -
Contract Liabilities - - - -
Total Current Liabilities 4,081,909 6,596,682 2,530,722 4,241,219
Total Equity and Liabilities 647,653,626 654,664,006 639,978,394 635,693,041

Explanatory notes form integral part of these financial statements.

For and on behalf of
Emerging Nepal Limited

Mr. Keshab Prasad Bhattarai

Chairman

Mr. Than Prasad Pangyani
Director

Ms. Rakshya Bhetuwal
Director

Date: 28th Mangsir 2082
Place: Kathmandu, Nepal

Mr. Ashok Kumar Agrawal

Director

Mr. Bikash Silwal
Director

Mr. Bishal Uprety
CEO

For K.J. & Associates:

Dr. Binod Atreya
Director

Mrs. Sharmila Shrestha Maharjan
Director

Mr. Ramesh Bhandari
Senior Account Officer

Chartered Accountants

CA. Sijan Bohara
Partner




As on Ashad 32nd, 2082 (July 16, 2025)

Emerging Nepal Limited
Consolidated Statement of Profit or Loss
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Group ENL
Particulars Notes For the year For the year For the year For the year
Ashad 32nd, 2082 Ashad 31, 2081 Ashad 32nd, 2082 Ashad 31, 2081
Income:
Revenue From Operations 16 10,832,731 16,704,428 10,411,044 15,928,316
Other Income 17 7,788,438 18,285,741 4,357,720 10,729,682
Total Revenue 18,621,170 34,990,169 14,768,764 26,657,998
Expenses:
Cost of goods consumed 18.1 5,338,379
Employee Cost 18.2 6,283,868 6,776,418 5,345,404 5,680,985
Administration and Operating Expenses 19 3,015,502 4,222,549 2,553,491 3,245,770
Finance Cost 20 388,515 366,224 382,049 366,224
Depreciation & Amortization 4-5-6 4,227,607 4,694,258 491,801 618,335
Total Expenditure 19,253,871 16,059,449 8,772,745 9,911,314
Profit/(Loss) Before Tax (632,701) 18,930,720 5,996,019 16,746,684
Less:
Current Tax 900,036 2,803,341 - 938,360
Deferred Tax (Expense/(Income)) 7 (1,723,736) (1,601,117) (717,470) (295,462)
Prior Year Taxes - -
Net Profit/(Loss) After Tax 190,999 17,728,496 6,713,489 16,103,785
Profit Attributable to:
Parent (422,443) 17,396,375
NCI 613,442 332,121
Earnings Per Share 0.03 3.19 1.21 2.90

Explanatory notes form integral part of these financial statements.

For and on behalf of
Emerging Nepal Limited

Mr. Keshab Prasad Bhattarai
Chairman

Mr. Than Prasad Pangyani
Director

Ms. Rakshya Bhetuwal
Director

Date: 28th Mangsir 2082
Place: Kathmandu, Nepal

Mr. Ashok Kumar Agrawal

Director

Dr. Binod Atreya
Director

For K.J. & Associates:

Chartered Accountants

CA. Sijan Bohara
Partner

Mr. Bikash Silwal
Director

Mr. Bishal Uprety
CEO

Mrs. Sharmila Shrestha Maharjan
Director

Mr. Ramesh Bhandari
Senior Account Officer
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Emerging Nepal Limited

Consolidated Statement of Comprehensive Income
As on Ashad 32nd, 2082 (July 16, 2025)

Particulars

Group

ENL

For the year
ended
Ashad 32, 2082

For the year
ended
Ashad 31, 2081

For the year
ended
Ashad 32, 2082

For the year
ended
Ashad 31, 2081

Profit/(Loss) for the Year

190,999

17,728,496

6,713,489

16,103,785

Other Comprehensive Income

Income that will not be reclassified to profit or loss

Changes in Fair Value of FVOCI Debt Instruments

Cash Flow Hedge - Effective Portion of Changes in Fair Value

Exchange differences on translation of Foreign Operation

Share of other comprehensive income of associates accounted for
using the equity method

Income Tax Relating to Above Items

Items that are or may be reclassified subsequently to profit or loss

Changes in fair value of FVOCI Equity Instruments

29,700,325

29,700,325

Revaluation of Property, Plant and Equipment/ Intangible Assets

Remeasurement of Post-Employment Benefit Obligations

Share of other comprehensive income of associates accounted for
using the equity method

Income Tax Relating to Above Items

42

(7,425,081)

42

(7,425,081)

Total Other Comprehensive Income, net of tax

(127)

22,275,243

(127)

22,275,243

Total Comprehensive Income of the year

190,872

40,003,739

6,713,362

38,379,029

The accompanying notes form an integral part of these Financial Statements.

For and on behalf of
Emerging Nepal Limited

Mr. Keshab Prasad Bhattarai

Chairman Director

Mr. Than Prasad Pangyani Mr. Bikash Silwal

Director Director
Ms. Rakshya Bhetuwal Mr. Bishal Uprety
Director CEO

Date: 28th Mangsir 2082
Place: Kathmandu, Nepal

Mr. Ashok Kumar Agrawal

Director

Dr. Binod Atreya

For K.J. & Associates:
Chartered Accountants

CA. Sijan Bohara

Partner

Mrs. Sharmila Shrestha Maharjan

Director

Mr. Ramesh Bhandari
Senior Account Officer




Emerging Nepal Limited

Consolidated Statement of Changes in Equity
As on Ashad 32nd, 2082 (July 16, 2025)
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Group

Particulars

Share
Capital

Share
Premium

Retained
Earning

Other
Reserves

Non-
Controlling
Interest

Total

Balance at Shrawan 1, 2081

555,600,000

17,221,615

37,321,586

32,031,110

642,174,311

Profit for the year

(422,443)

613,442

190,999

Other Comprehensive Income, Net of Tax

Gains/(losses) from investment in equity instruments
measured at fair value

(127)

(127)

Gains/(losses) on revaluation

Actuarial gains/(losses) on defined benefit plans

Gains/(losses) on cash flow hedge

Total Comprehensive Income for the year

Dividend paid

(2,540,000)

(2,540,000)

Transfer to Reserve

(2,110,921)

(2,110,921)

Transfer from Reserve

2,110,921

2,110,921

Other Adjustments

(422,700)

(422,700)

Issue of Share Capital

Balance as at Ashad 32, 2082

555,600,000

14,265,551

37,321,458

32,215,473

639,402,483

Particulars

Share
Capital

Share
Premium

Retained
Earning

Other
Reserves

Non-
Controlling
Interest

Total

Balance as at Ashad 31, 2081

555,600,000

26,270,115

37,272,746

619,142,862

Change in accounting policy

Restated Balance

555,600,000

26,270,115

37,272,746

619,142,862

Profit for the year

6,713,489

6,713,489

Other Comprehensive Income, Net of Tax

Gains/(losses) from investment in equity instruments
measured at fair value

(127)

(127)

Gains/(losses) on revaluation

Actuarial gains/(losses) on defined benefit plans

Gains/(losses) on cash flow hedge

Total Comprehensive Income for the year

Transfer to Reserve

Transfer from Reserve

Dividend/Bonus to Equity Holders

Reduction in Share Capital

Issue of Share Capital

Balance as at Ashad 32, 2082

555,600,000

32,983,604

37,272,619

625,856,223

Explanatory notes form integral part of these financial statements.

For and on behalf of
Emerging Nepal Limited

Mr. Keshab Prasad Bhattarai

Chairman Director

Mr. Than Prasad Pangyani Mr. Bikash Silwal

Director Director
Ms. Rakshya Bhetuwal Mr. Bishal Uprety
Director CEO

Date: 28th Mangsir 2082
Place: Kathmandu, Nepal

Mr. Ashok Kumar Agrawal

Dr. Binod Atreya

Director

Mrs. Sharmila Shrestha Maharjan

Director

Mr. Ramesh Bhandari
Senior Account Officer

For K.J. & Associates:
Chartered Accountants

CA. Sijan Bohara

Partner
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Emerging Nepal Limited

Consolidated Statement of Cash Flows
As on Ashad 32nd, 2082 (July 16, 2025)

Group ENL
. For the year For the year For the year For the year
A ended ended ended ended
Ashad 32,2082 | Ashad 31, 2081 | Ashad 32, 2082 | Ashad 31, 2081
Cash Flow from Operating Activities:
Profit/(Loss) Before Bonus, CSR & Tax 190,999 17,728,496 6,713,489 16,103,785
Adjustments for:
Finance cost 388,515 366,224 382,049 366,224
Prior Year Taxes - - - -
Unrealized Exchange Loss/(Gain) on Bank Loan - - - -
Interest Income (7,785,918) (18,285,741) (4,170,208) (10,543,634)
Changes in fair value of FVOCI Equity Instruments (net of tax) (127) 22,275,243 (127) 22,275,243
Depreciation 4,227,607 4,694,258 491,801 618,335
Cash Used in Operating Activities before W/C changes (2,978,925) 26,778,480 3,417,004 28,819,954
Add/Less:
(Increase)/Decrease in Trade & Receivables (398,821) - -
(Increase)/Decrease in Inventories (11,050) - -
(Increase)/Decrease in Other Assets 4,339,097 517,073 10,078,781 26,122,638
(Increase)/Decrease in Investments 522,179,061
(Increase)/Decrease in Prepayments - - -
Increase/(Decrease) in Short Term Loans - - -
Increase/(Decrease) in Other Liabilities - Current (2,514,774) (387,422) (1,710,497) (1,544,068)
Cash Generated from Operations 520,614,588 26,908,131 11,785,288 53,398,524
Income Tax paid - - - -
Cash Generated/(Used) from/for Operating Activities 520,614,588 26,908,131 11,785,288 53,398,524
Cash Flow from Investing Activities :
(Increase)/Decrease in Fixed Asset (1,500,226) (123,451) - (123,451)
(Increase)/Decrease in Other Assets - Non Current (2,935,671) - - -
(Increase)/Decrease in Other Liabilities - Non Current (1,723,778) 5,823,963 (717,512) 7,129,619
Interest Expense (388,515) (366,224) (382,049) (366,224)
Investments (411,101,167) (18,128,138) 52,850,170 (21,625,838)
Interest Income 7,785,918 18,285,741 4,170,208 10,543,634
Net Cash Flow From Investing Activities (409,863,439) 5,491,891 55,920,816 (4,442,260)
Cash Flow from Financing Activities :
Issue of share capital - 8,500,000 - -
Receipt from Share issue - - - -
Decrease in Share Capital - - - -
Other Adjustments - NFRS for Deferred Tax Reserve (422,700) -
Dividend Paid (2,540,000) (46,787,368) - (46,787,368)
Net Cash Flow From Financing Activities (2,962,700) (38,287,368) - (46,787,368)
Net Increase in cash & cash equivalents 107,788,449 (5,887,347) 67,706,104 2,168,895
Opening Cash & Cash Equivalents 7,176,075 13,063,422 4,717,114 2,548,218
Closing Cash & Cash Equivalents 114,964,524 7,176,075 72,423,218 4,717,114
The accompanying notes form an integral part of these Financial Statements.
For and on behalf of For K.J. & Associates:

Emerging Nepal Limited

Mr. Keshab Prasad Bhattarai

Chairman Director

Mr. Than Prasad Pangyani Mr. Bikash Silwal
Director Director

Ms. Rakshya Bhetuwal Mr. Bishal Uprety
Director CEO

Date: 28th Mangsir 2082
Place: Kathmandu, Nepal

Mr. Ashok Kumar Agrawal

Dr. Binod Atreya
Director

Mrs. Sharmila Shrestha Maharjan
Director

Mr. Ramesh Bhandari
Senior Account Officer

Chartered Accountants

CA. Sijan Bohara

Partner




<2il aiftdes ufcaGer

311.d. 20T9/0T2

Emerging Nepal Limited
Kathmandu

Significant Accounting Policies and Explanatory Notes

For the year ended Ashad 32nd, 2082 (July 16, 2025)

Corporate information:

Emerging Nepal Ltd (ENL or the Company) was incorporated in 2072 BS with the objective of investment in different sectors. The
Company is registered with the Office of the Company Registrar as a Public Limited Company.

The financial statatement has been approved by the Board of Director dated 28th Mangsir 2082.

Basis of Preparation :
The financial statements comprise the Statement of Financial Position, Statement of Profit or Loss, Statement of Changes in Equity,
Statement of Cash flows, Significant accounting policies and explanatory notes.

2.1

2.2

23

Statement of Compliance:

The financial statements have been prepared in accordance with the Nepal Financial Reporting Standards (NFRS) as issued by the
Accounting Standards Board Nepal (ASB) and pronounced by The Institute of Chartered Accountants of Nepal (ICAN).

This section describes the critical accounting judgement that the company has identified as having potentially material impact
on the company’s financial statements and sets out our significant accounting policies that relate to the financial statements as a
whole. Accounting policies along with explanatory notes, wherever such explanation is required, is described in specific relevant
sections. The company’s accounting policies require the management to exercise judgement in making accounting estimates.

Basis of Measurement:
The financial statements are prepared under the historical cost convention basis except for those explicitly specified in relevant
notes and for following material items in Statement of Financial Position:

a. Financial assets other than those measured at amortized cost, are measured at fair value.

Critical Accounting Estimates

The preparation of the financial statements in conformity with Nepal Financial Reporting Standards requires the use of certain
critical accounting estimates and judgments. It also requires management to exercise judgment in the process of applying the
Company’s accounting policies. The Company makes certain estimates and assumptions regarding the future events. Estimates
and judgments are continuously evaluated based on historical experience and other factors, including expectations of future
events that are believed to be reasonable under the circumstances. In the future, actual result may differ from these estimates and
assumptions.

Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes
in estimates are made as the Management becomes aware of the changes in circumstances surrounding the estimates. Changes
in estimates are reflected in the financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.

Specific accounting estimates have been included in the relevant section of the notes wherever the estimates have been applied
along with the nature and effect of changes of accounting estimates, if any.
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2.6

2.7

28

29

Functional Currency:
The functional currency used in Financial Statement is Local Currency of Nepal denoted as NPR or NRS.

Foreign Currency:

Transactions entered into by the company entities in a currency other than the currency of the primary economic environment
in which they operate (the "functional currency" is Rs.) are recorded at the rates ruling when the transactions occur. Foreign
currency monetary assets and liabilities are translated at the rates ruling at the reporting date. Exchange differences arising on the
retranslation of unsettled monetary assets and liabilities are recognized immediately in profit or loss.

Going Concern:

The financial statements are prepared under going concern assumption, as the management of the company is satisfied that the
company has the resources to continue in business for the forseeable future. In making this assessment, the Board of Directors
have considered a wide range of information relating to present and future conditions, including future projections of profitablity,
cash flows and capital resources.

Comparative Information:
Comparative information for all the periods presented has been disclosed as required under NAS 1.

Financial Period:
The company prepares financial statements in accordance with the Nepalese financial year using Nepalese calendar. The
corresponding dates for Gregorian calendar are as follows:

Particulars Nepalese Calendar Date/Period Gergorian Calendar Date/Period
SFP* Date Ashad 32nd, 2082 July 16,2025

Current Reporting Period Shrawan 1, 2081 to Ashad 32, 2082 July 16, 2024 to July 16, 2025
Comparative SFP Date Ashad 31, 2081 July 15,2024

Comparative Reporting Period Shrawan 1, 2080 to Ashad 31, 2081 July 17,2023 to July 15, 2024

*Statement of Financial Position

Prior Period Errors:

Prior Period Errors are omissions or misstatements in an entity's financial statements. Such omissions may relate to one or more
prior periods. Correction of an error is done by calculating the cumulative effect of the change on the financial statements of the
period as if new method or estimate had always been used for all the effected prior years' financial statements. Sometimes such
changes may not be practicable. In such cases, it is applied to the latest period possible by making corresponding adjustment to
the opening balance of the period.

2.10 Materiality and Aggregation:

In compliance with NFRS 1 Presentation of Financial Statements, each material class of similar item is presented separately in the
financial statement. Item of dissimilar nature or functions are presented seprately, unless they are material.

2.11 Reporting Pronouncements:

The company for its preparation of financial statement has adopted accounting policies to comply with the pronouncements
made by The Institute of Chartered Accountants of Nepal.

2.12 Non-Controlling Interest

Emerging Nepal Limited has invested in two subsidiary companies i.e., Emerging Venture Limited and Hotel Alice The Wonder Inn
Limited. It has invested 92.72% in the equity share capital of the Hotel.Similarly, it has invested 71.90% in the equity share capital
of Emerging Venture Limited. The non-controlling interest for the company after consolidation is identified as follows:

Particulars Hotel Alice the Wonder Inn Ltd. Emerging Venture Ltd.
Opening NCl as at 2081.04.01 5,482,332.80 26,548,777.35

Share in profit / (loss) for FY 2079-80 (248,704.91) 862,146.74

New Shareholder -

Dividend paid - (2,540,000.00)

NCl as at 2082.03.32 5,233,627.89 24,870,924.09
Transfer from Reserve due to change in holdings 2,110,921.49
Total NCl as at 2081.03.31 32,215,473.48
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2.13 Related Party Disclosures
Parties are considered to be related if one party has the ability to control the other party or exercise significant influence over the
other party in making financial or operation decisions or if one other party controls both. The definition includes subsidiaries,
associates, directors, key management personnel, and employee’s retirement benefit fund.

2.13.1 lIdentification of Related Parties
A related party is a person or entity that is related to the entity that is preparing its financial statements;
A person or a close member of that person’s family is related to a reporting entity if that person:
has control or joint control of the reporting entity
has significant influence over the reporting entity or
is a member of the key management personnel of the reporting entity or of a parent of the reporting entity.
An entity is related to a reporting entity if any of the following conditions apply:

The entity and the reporting entity are members of the same group (which means that each parent,
subsidiary, and fellow subsidiary is related to the others).

One entity is an associate or joint venture of the other entity (or an associate or joint venture of a member
of a group of which the other entity is a member)

Both entities are joint ventures of the same third party.

One entity is a joint venture of a third entity and the other entity is an associate of the third entity.

The entity is a post-employment benefit plan for the benefit of employees of either the reporting entity
or an entity related to the reporting entity. If the reporting entity is itself such a plan, the sponsoring
employers are also related to the reporting entity.

The entity is controlled or jointly controlled by a person identified in (a).

A personidentified in (a) (i) has significant influence over the entity oris a member of the key management
personnel of the entity (or of a parent of the entity).

The Company identifies the following as related parties under the requirement of NAS 24

(i) Emerging Venture Limited (Subsidiary Company)
(ii) Hotel Alice the Wonder Inn Limited (Subsidiary Company)
(iii) Board of Directors
(i) | Emerging Venture Limited
Relation with Company Nature Amount (NRs.)
Subsidiary Company Rent 187,512.26
(ii) | Hotel Alice the Wonder Inn Ltd.
Relation with Company Nature Amount (NRs.)
Subsidiary Company
(ii) | Board of Directors
Relation with Company Nature Amount (NRs.)
Lalmani Joshi Meeting Allowance 54,000
Keshav Prasad Bhattarai Meeting Allowance 6,000
Dr. Binod Atreya Meeting Allowance 70,000
Than Prasad Pragyani Meeting Allowance 20,000
Ashok kumar Agrawal Meeting Allowance 50,000
Chandra Tandan Meeting Allowance 50,000
Bikash Silwal Meeting Allowance 60,000
Sharmila Shrestha (Maharjan) Meeting Allowance 55,000

Significant Accounting Policies:
NFRS requires adoption of accounting policies that are most appropriate to the company’s circumstances determining and applying
accounting policies. Directors and management are required to make judgement in respect of items where the choice of specific policy,
accounting estimate or assumption to be followed could materially affect the Company’s reported financial position, results or cash

flows.

Specific accounting policies have been included in the specific section of the notes for each items of financial statements which requires
disclosures of accounting policies or changes in accounting policies. Effect and nature of the changes have been disclosed wherever

required.
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3.1 Current Versus Non-Current Classification:
The Company presents assets and liabilities in statement of financial position based on current/non-current classification. Based
on the nature of products and the time between acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current/non-current classification
of assets and liabilities.

The Company classifies an asset as current when it is:

i Expected to be realized or intended to be sold or consumed in normal operating cycle,

ii Held primarily for the purpose of trading,

iii Expected to be realized within twelve months after the reporting period, or

iv Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
reporting date.
All other assets are classified as non-current:

The Company classifies a liability as current when:

i It is expected to be settled in normal operating cycle,

ii Itis held primarily for the purpose of trading,

iii It is due to be settled within twelve months after the reporting period, or

iv There is no unconditional right to defer the settlement of the liability for at least twelve months after reporting period,
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

3.2 Cash Flow Statement
The carrying amount of cash and cash equivalents are measured at cost in the statement of Financial position. Statement of Cash
Flow has been prepared by using the "Indirect Method" in accordance with NAS 07 Cash Flow Statements.

33 Financial Instruments : Financial asset
Financial asset is any asset that is:
(@) cash;
(b) an equity instrument of another entity;
(c) acontractual right:
(i) toreceive cash or another financial asset from another entity; or
(i) toexchange financial assets or financial liabilities with another entity under conditions that are potentially favourable
to the entity; or
(d) acontract that will or may be settled in the entity's own equity instruments and is:
(i) a non-derivative for which the entity is or may be obliged to receive a variable number of the entity's own equity
instruments; or
(i) aderivative that will or may be settled other than by the exchange of a fixed amount of cash or another financial asset
for a fixed number of the entity's own equity instruments.

A  Recognition:
All financial assets are initially recognized on the date on which the company becomes a party to the contractual provisions of the
instrument. The classification of financial instruments at initial recognition depends on their purpose and characteristics and the
management's intention in acquiring them.

B  Classification:
The financial assets are measured at amortized cost or fair value on the basis of the company's business model for managing the financial
assets and contractual cash flow characteristics of the financial assets.
The two classes of financial assets are as follows:

i. Financial assets measured at amortized cost:

Financial assets are measured at amortized cost if both the following conditions are met:

- Theasset is held within a business model whose objective is to hold assets in order to collect contractual cash flows and

- The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.
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ii. Financial assets measured at fair value:
Financial assets other than those are measured at amortized cost are measured at fair value. Financial assets measured at fair value are
further classified into two categories as below:

a) Financial assets at fair value through profit or loss (FVTPL)
Financial assets are classified as fair value through profit or loss if they are held for trading or are designated at fair value through profit
or loss. Upon initital recognition, transaction cost is directly attributable to the acquisition are recognised in profit or loss as incurred.
such assets are subsequently measured at fair value and changes in fair value are recognised in statement of profit or loss.

b)Financial assets at fair value through Other comprehensive Income (FVTOCI)
Investment in an equity instrument that is not held for trading and at the initial recognition, the company makes an irrevocable
election that the subsequent changes in fair value of the instrument to be recognized in other comprehensive income are classified as
financial assets at fair value through other comprehensive income. Such assets are subsequently measured at fair value and changes
in fair value are recognized in other comprehensive income.

Measurement:
The financial assets are measured at amortized cost or fair value on the basis of the company's business model for managing the financial
assets and contractual cash flow characteristics of the financial assets.

i. Initial Measurement:
A financial asset, other than those are measured at FVTPL, is measured initially at fair value plus any transaction cost. Transaction costs
in relation to financial assets those are measured at FVTPL are charged to statement of profit or loss.

ii. Subsequent Measurement:
A financial asset, is subsequently measured at fair value or amortized cost based on the clssifiaction of the financial asset. Financial
asset those are classified to be measured at amortized cost, are measured at amortized cost using Effective Interest Rate method.

The amortized cost of a financial asset is the amount at which financial asset is measured at initial recognition minus principal
repayments, minus cumulative amortization using the Effective interest rate method of any difference between the initial amount
and the maturity amount and minus any reduction for impairment or uncollectibility.

Financial asset classified at fair value are subsequently measured at fair value. The subsequent changes in fair value of financial assets
at FVTPL are charged to statement of profit or loss whereas financial assets at FVTOCI are charged to other comprehensive income.

Derecognition:

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers
the right to receive the contractual cash flows in a transaction in which substantially all the risk and rewards of ownership of the financial
asset are transferred or in which the company neither transfers nor retains substantially all the risks and rewards of ownership and it does
not retain control of the financial asset.

Any interest in such transferred financial assets that qualiffy for derecognition that is created or retained by the company is recognized
as a separate asset or liability. On derecognition of a financial asset, the difference between the carrying amount of the asset (or the
carrying amount allocated to the portion of the asset transferred), and the sum of (i) the consideration received (including any new asset
obtained less any new liability assumed) and (ii) cumulative gain or loss that had been recognized in other comprehensive income is
recognized in profit or loss.

In transactions in which the company neither retains nor transfers substantially all the risks and rewards of ownership of a financial
asset and it retains control over the asset, the company continues to recognize the asset to the extent of its continuing involvement,
determined by the extent to which it is exposed to changes in the value of the transferred asset.

Determination of Fair Value
Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing parties in an arm's
length transaction on the measurement date. The fair value of a liability reflects its non-performance risk.
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When available, the company measures the fair value of an instrument using quoted prices in an active markert for that instrument. A
market is regarded as active if quoted prices are readily available and regularly available and represent actual and regularly occuring
market transactions on an arm's length basis. If a market for a financial instrument is not active, the company establishes fair value using
a valuation technique. Valuation techniques include using recent arm's length transactions between knowledgeable, willing parties (if
available), reference to the current fair value of other instruments that are substantially the same, discounted cash flow analysis.

The best evidence of the fair value of a financial instrument at initial recognition is the transaction price - i.e. the fair value of the
consideration given or received. However, in some cases, the fair value of a financial instrument on initial recognition may be different
to its transaction price. If such fair value is evidenced by comparison with other observable current market transactions in the same
instrument (without modification) or based on a valuation technique whose variable include only data observable markets, then the
difference is recognized in profit or loss on initial recognition of the instrument. In other cases, the difference is not recognised in profit
or loss immediately but is recognized over the life of the instrument on an appropriate basis or when the instrument is redeemed,
transferred or sold, or the fair value becomes observable.

All unquoted equity investments are recorded at cost.

Impairment of Financial Assets

The carrying amounts of the Company'’s financial assets are reviewed at each balance sheet date to determine whether there is any
indication of impairment. If any such indication exists, the asset’s recoverable amount is estimated. An impairment loss is recognized
when the carrying amount of an asset exceeds its recoverable amount. Impairment losses are recognized in the Statement of Profit or
Loss.

The company considers evidence of impairment for loans and advances and held to maturity investment securities at both a specific
asset and collective level. All individually significant loans and advances and held-to-maturity instrument securities are assessed for
specific impairment. Those found not to be specifically impaired are then collectively assessed for an impairment that has been incurred
but not yet identified.

Loans and advances held-to-maturity investment securities that are not individually significant are collectively assessed for impairment
by grouping together loans and advances and held-to-maturity investment securities whith similar risk characteristics. Impairment test
is done on annual basis for trade receivables and other financial assets based on the internal and external indication observed.

In assessing collective impairment, the company uses statistical modelling of historical trends of the probability of default, the timing
of recoveries and the amount of loss incurred, adjusted for management's judgement as to whether current economic and credit
conditions are such that the actual losses are likely to be greater or less than suggested by historical trends. Default rates, loss rates and
the expected timing of future recoveries are regularly bench marked against actual outcomes to ensure that they remain appropriate.

Financial Instruments- Financial liabilities
A financial liability is any liability that is:
(a) contractual obligation:
(i)  todeliver cash or another financial asset to another entity; or
(i) to exchange financial assets or financial liabilities with another entity under conditions that are potentially unfavorable to the
entity; or
(b) a contract that will or may be settled in the entity’s own equity instruments and is:
(i) anon-derivative for which the entity is or may be obliged to deliver a variable number of the entity’s own equity instruments; or
(ii) aderivative that will or may be settled other than by the exchange of a fixed amount of cash or another financial asset for a fixed
number of the entity’s own equity instruments.

Recognition:

All financial assets are initially recognized on the date on which the company becomes a party to the contractual provisions of the
instrument. The classification of financial instruments at initial recognition depends on their purpose and characteristics and the
management's intention in acquiring them.
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Classification:

The company classifies its financial liabilities, other than financial guarantees and loan commitments, as follows:

i. Financial Liabilities at fair value through profit or loss (FVTPL)

Financial liabilities are classified as fair value through profit or loss if they are held for trading or are designated at fair value through
profit or loss. Upon initital recognition, transaction costs that are directly attributable to the acquisition are recognised in profit or loss as
incurred. such assets are subsequently measured at fair value and changes in fair value are recognised in statement of profit or loss.

ii. Financial Liabilities measured at amortized cost:
All financial liabilities other than measured at fair value through profit or loss are classified subsequently measured at amortized cost
using Effective interest rate method.

Measurement:

i. Initital Measurement:
A financial liability, other than those are measured at FVTPL, is measured initially at fair value plus any transaction cost. Transaction
costs in relation to financial assets those are measured at FVTPL are charged to statement of profit or loss.

-

. Subsequent Measurement:
A financial liability, is subsequently measured at fair value or amortized cost based on the clssifiaction of the financial liability. Financial
liability those are classified to be measured at amortized cost, are measured at amortized cost using Effective Interest Rate method.

The amortized cost of a liability asset is the amount at which financial liability is measured at initial recognition minus principal
repayments, minus cumulative amortization using the Effective interest rate method of any difference between the initial amount and
the maturity amount and minus any reduction for non-payment.

Risks associated with Financial Instrument- Financial Liabilities
The company has a risk management framework to monitor, access, mitigate and manage risk.

Provisions

The Company applies NAS 37 Provisions, Contingent Liabilities and Contingent Assets in accounting for non-financial liabilities.
Provisions are recognized for present obligations arising as consequences of past events where it is more likely than not that a transfer of
economic benefit will be necessary to settle the obligation, which can be reliably estimated. Provision is made for the anticipated costs
when an obligation exists.

Capital Management

Capital includes paid up capital and all other reserves attributable to the equity holders of the company. The Company manages its
capital so as to safeguard its ability to continue as a going concern and to optimize returns to the shareholders. The capital structure of
the company is based on management’s judgement of the appropriate balance of key elements in order to meet its strategic needs. We
consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the
risk characteristics of the underlying assets.

Events after reporting period:

The company monitors and assess events that may have potential impact to qualify as adjusting and/or non-adjusting events after theend
of the reporting period. Where necessary, all material events after the reporting date have been considered and appropriate adjustment
in the books with additional disclosures have been made in the financial statements as per the NAS 10 Events After the Balance Sheet
Date and non-adjusting events are disclosed in the notes with possible financial impact, to the extent ascertainable.

Lease:

Finance Leases

Leases in which the Company has substantial portion of the risks and rewards of ownership are classified as Finance Leases. Assets
acquired under Finance Leases are capitalised at the lower of the Fair Value of the Leased Assets at the inception of the Lease Term &
the Present Value of Minimum Lease Payments. Lease Payments are apportioned between the Finance charge and the reduction of the
outstanding liability. The Finance Charge is allocated to periods during the Lease Term at a constant periodic Rate of Interest on the
remaining balance of the liability.

Operating Lease
Leases in which the Company doesn’t have substantial portion of the risks and rewards of ownership are classified as Operating Leases.
Payment made under Operating Leases are charged to Statement of Profit & Loss on a Straight-Line Basis.

The operating lease expenses during the year is presented without discounting it at a present value as lease term is for 1 year. And actual
payment is regarded as expenses.
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4. Property, Plant and Equipments:

Group
Particulars Building Land Compute'r & Vehicles Fur'nlture Other Total
Accessories & Fixture | Assets
Cost
Gross Block as on Ashad 31, 2081 68,184,010 | 6,574,945 389,449, 3,940,839 4,436,132 292,481 83,817,855
Additions For the year 1,382,081 - 65,645 46,000 6,500 1,500,226
Revaluation Surplus of PPE - - - - - - -
Transfer to Investment Property - - - - - - -
Revaluation & Adjustments - - - - - - -
Disposals/Adjustments - - - - - - -
Gross Block as on Ashad 32, 2082 69,566,091 | 6,574,945 455,094, 3,940,839 4,482,132| 298,981| 85,318,081
Depreciation & Impairment Losses
Accumulated Balance as on Ashad 31,2081 6,534,467 - 202,038 1,778,143| 2,017,874 74,100 10,606,621
Charge for the year 3,093,647 - 60,746 432,539 605,226 33,671 4,225,830
Adjustment due to Revaluations & others - - - - - - -
Impairment Losses - - - - - - -
Transfer to Investment Property - - - - - - -
Disposals/Adjustments - - - - - - -
Accumulated Balance as on Ashad 32,2082 9,628,114 - 262,784 2,210,682 2,623,100, 107,770 14,832,450
Net Block
As on Ashad 32, 2082 59,937,977 | 6,574,945 192,310, 1,730,157 1,859,032 191,210 70,485,631
As on Ashad 31, 2081 61,649,544 | 6,574,945 187,411 2,162,696 2,418,258 218,381 73,211,235
ENL
Particulars Building Land Compute'r & Vehicles Fur'nlture Other Total
Accessories & Fixture | Assets
Cost
Gross Block as on Ashad 31, 2081 - - 317,118 3,940,839 268,741 66,547 4,593,245
Additions For the year - - - - - - -
Revaluation Surplus of PPE - - - - - - -
Transfer to Investment Property - - - - - - -
Revaluation & Adjustments - - - - - - -
Disposals/Adjustments - - - - - - -
Gross Block as on Ashad 32, 2082 - - 317,118, 3,940,839 268,741 66,547 4,593,245
Depreciation & Impairment Losses
Accumulated Balance as on Ashad 31,2081 - - 170,393| 1,778,143 204,968 34,147, 2,187,651
Charge for the year - 36,681 432,539 15,943 4,860 490,024
Adjustment due to Revaluations & others - - - - - -
Impairment Losses - - - - - -
Transfer to Investment Property - - - - - -
Disposals/Adjustments - - - - - -
Accumulated Balance as on Ashad 32, 2082 - 207,074, 2,210,682 220,911 39,007 2,677,675
Net Block
As on Ashad 32, 2082 - 110,044| 1,730,157 47,830 27,540 1,915,570
As on Ashad 31, 2081 - 146,725 2,162,696 63,773 32,400 2,405,594
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Emerging Nepal Limited
Kathmandu, Nepal
Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)
4.1 Recognition & Measurement
Property, Plant and Equipment are initially measured at cost in the Statement of Financial Position and are inclusive of all cost less any
subsequent accumulated depreciation and subsequent accumulated impairment losses, if applicable for each class of assets (except Land).
Property, Plant & Equipment are recognized as an asset, if and only if it is probable that future economic benefits associated with the item
will flow to the company; and the cost of the item can be measured reliably.

Cost includes the purchase price and other directly attributable costs of Property, Plant & Equipment. Cost also includes the cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met.

When significant parts of plant and equipment are required to be replaced at intervals, the company depreciates them separately based

on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized in Statement

of Profit or Loss as incurred. If an item of Property, Plant & Equipment consists of several components with different estimated useful lifes,
those components that are significant are depreciated over their individual useful lifes. Subsequent costs that do not qualify the recognition
criteria under NAS 16 are expensed as and when incurred.

The present value of the expected cost for the decommissioning of an asset after its use is considered for determination of cost of the
respective asset if the recognition criteria under NAS 16 and IFRIC 1 are met. Management feels that such cost are difficult to estimate and
are not material thus are not considered.

Assets in the course of construction are carried at cost, less any recognised impairment loss. Depreciation on these assets will commence
when these assets are ready for their intended use.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned assets or, where shorter, the
term of the relevant lease.
Subsequently PPE is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.

4.2 Depreciation:

Depreciation on items of PPE is provided on the WDV method.The Written Down Value (WDV) method, also known as the reducing balance
method or declining balance method, is a depreciation technique where depreciation is charged on the book value (remaining value) of an
asset each year, rather than on its original cost.

Since WDV keeps decreasing every year, the amount of depreciation also reduces over time."

Depreciation = (Gross asset block - Accumulated Depreciation) x Depreciation rate (%)

The Depreciation rate of assets are as follows:

Particulars Depreciation Rate

Computer & Accessories 25%
Vehicles 20%
Furniture & Fixture 25%
Other Assets 15%

Freehold land is not depreciated. Depreciation on assets under construction does not commence until they are complete and available for
use.

4.3 Change in Accounting Estimate:

Change in accounting estimate is an adjustment of the carrying amount of an asset or a liability, or the amount of the periodic consumption
of an asset, that results from the assessment of the present status of, and expected future benefits and obligations associated with, assets
and liabilities. Changes in accounting estimates result from new information or new developments and accordingly, are not corrections of
errors.

4.4 De-recognition:

An item of Property, Plant and Equipment is de-recognized on disposal or when no future economic benefits are expected from the use
of that asset. The gain or loss arising from the disposal of an item of Property, Plant and Equipment is the difference between net disposal
proceeds, if any, and the carrying amount of that item and is recognized in the statement of profit and loss.
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Emerging Nepal Limited
Kathmandu, Nepal
Significant Accounting Policies and Explanatory Notes

For the year ended Ashad 32nd, 2082 (July 16, 2025)

5. Intangible Asssets

Particulars

Group

ENL

Softwares/
Licences

Others

Softwares/
Licences

Others

Cost

Gross Block As on Shrawan 1, 2080

17,357

17,357

Additions

Revaluation Surplus of Intangible Assets

Transfer

Revaluation & Adjustments

Disposals/Adjustments

Gross Block As on Ashad 31, 2081

Additions

Revaluation Surplus of Intangible Assets

Transfer

Revaluation & Adjustments

Disposals/Adjustments

Gross Block As on Ashad 32, 2082

17,357

17,357

17,357

17,357

Accumulated Amortisation

Accumulated Balance As on Shrawan 1, 2081

12,025

12,025

12,025

12,025

Charge for the year

1,777

1,777

1,777

1,777

Adjustment due to Revaluations & others

Impairment Losses

Transfer to PPE

Disposals/Adjustments

Accumulated Depreciation as on Ashad 32,2082

13,802

13,802

13,802

Net Block

As on Ashad 32,2082

3,555

3,555

3,555

3,555

As on Ashad 31, 2081

5,332

5,332

5,332

5,332
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Emerging Nepal Limited
Kathmandu, Nepal
Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)
6. Investment Property

Group ENL
Particulars Fre-el'!old Eqmp!nen.t & Total Fre.efrold Eqmp!nen.t & Total
Buildings | Machineries Buildings | Machineries
Cost
Gross Block As on Shrawan 1, 2080 - - - - - -
Additions - - - - -

Disposals/Adjustments - - - N N
Gross Block As on Ashad 31, 2081 - = = 5 - -
Additions - N N N Z N
Disposals/Adjustments - - - N N N
Gross Block As on Ashad 32, 2082 - > > B - -
Depreciation & Impairment Losses
Accumulated Balance As on Shrawan 1, 2080 - - - - - -
Charge for the year - - - - - -
Disposals/Adjustments Z
Accumulated Depreciation as on Ashad 31, 2081 - - = = - -
Charge for the year - - - - - -
Disposals/Adjustments - - - N
Accumulated Depreciation as on Ashad 32, 2082 - - = = - -
Net Block
As on Ashad 32, 2082 - = o = - -
As on Ashad 31, 2081 - - = = B -

6.1 Investment Property Recognition & Measurement:
The Company does not hold any assets (land and building) for purpose other than its core operating function. Such assets are classified
as investment property. Investment Properties are initially measured at cost in the Statement of Financial Position and are inclusive of
all cost less any subsequent accumulated depreciation and subsequent accumulated impairment losses, if applicable for each class of
assets. Investment Properties are recognized as an asset, if and only if it is probable that future economic benefits associated with the
item will flow to the company; and the cost of the item can be measured reliably.

Cost includes the purchase price and other directly attributable costs of Property, Plant and Equipment. Cost also includes the cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met.
When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based
on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized in profit
or loss as incurred. If an item of Property, Investment Property consists of several components with different estimated useful lives, those
components that are significant are depreciated over their individual useful lives. Subsequent costs that do not qualify the recognition
criteria under NFRS are expensed as and when incurred.

There are no Investment Properties in the Emerging Nepal Limited for the time being.

6.2 Depreciation:
The depreciation period is based on the expected useful life of an asset. Depreciation on items of Investment Property is provided on the
straight-line method based on the estimated useful life of the assets determined by the management. Depreciation on additions to IP is
provided on pro-rata basis in the year of purchase. The residual values, useful lives and the depreciation methods of assets are reviewed at
least at each financial year end and, if expectations differ from previous estimates are accounted for as a change in accounting estimates
in accordance with NAS 8. If an item of Investment Property consist of several components with different useful lives, those components
that are significant are depreciated over their individual useful life.

6.3 Change in Accounting Estimate:
Change in accounting estimate is an adjustment of the carrying amount of an asset or a liability, or the amount of the periodic consumption
of an asset, that results from the assessment of the present status of, and expected future benefits and obligations associated with, assets and
liabilities. Changes in accounting estimates result from new information or new developments and accordingly, are not corrections of errors.

6.4 De-recognition:
An item of Investment Property is de-recognized on disposal or when the investment property is permanently withdrawn from use and
when no future economic benefits are expected from its disposal. The gain or loss arising from the disposal of an item of Property, Plant
and Equipment is the difference between net disposal proceeds, if any, and the carrying amount of that item and is recognized in the
statement of profit and loss.
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Emerging Nepal Limited
Kathmandu, Nepal
Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)
7. Taxation:
Income Tax on the profit or loss for the year comprises current taxes and deferred taxes. Income tax is recognized in the Statement of Profit
or Loss except to the extent that it relates to items recognized directly to equity.

7.1 Income Tax Rate Applicable to the Company:
As per Income Tax Act 2058, applicable tax rate for the entity is 25%

7.2 Current Income Tax
Current tax is the expected tax payable on the taxable income for the year using tax rates at the Statement of Financial Position date.
Provision for Current Tax has been made as per the provisions of Income Tax Act and amendments thereto.
The major components of income tax expense for the years ended are

Particulars Ashad 31, 2082 Ashad 31, 2081
Income tax expense recognised in the statement of profit or loss - 938,360
Income tax for current year - 938,360

Tax adjustment for earlier years - -
Deferred tax - -
Origination and reversal of temporary differences - -
Income tax recognised in other comprehensive income - -
Remeasurements of defined benefit obligation - -
Total - 938,360

Reconciliation of book profits and taxable profits Ashad 31, 2082 Ashad 31, 2081
Profit before tax as per books (A) 5,996,019 16,746,684

Add: Disallowances (B)
Prior period items - -
Leave Expenses 195,894 174,100

Fines and penalties 50,000
Proportionate Employee Bonus 469,646 1,111,805
Gratuity Expenses - -
Depreciation as per Books 491,801 618,335
Tax Assessment Expenses - -
Undistributed Staff Bonus of PY 1,273,060 1,025,500
Dividend Income (10,411,044) (15,982,481)
Tax expenses - 695,584
(7,930,643) (12,357,157)

Less: Allowances (C)

Leave Expense paid during the Year - (17,750)
Depreciation as per Tax (491,801) (618,335)

(491,801) (636,085)
Total taxable income (A+B-C) (2,426,425) 3,753,442
Carry forward loss of previous years - -
Taxable Profit (after c/f loss adjustment) (2,426,425) 3,753,442
Income tax expense @ 25% - 938,360

7.3 Deferred Tax
Deferred tax assets are recognized for unused tax losses and taxable temporary difference to the extent that it is probable that
taxable profit will be available against which the losses can be utilized. Significant management judgment is required to determine
the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits together
with future tax planning strategies.

The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.
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FY 2081-82
. Carrying Deferred Tax| Deferred Tax P
Particulars Tax Base i pen. Tax Assets/
Amount Assets Liabilities S
(Liabilities)
Property, Plant and Equipment 1,919,125 1,919,125 - - -
Right of Use Asset - - - - -
Fair Value Gains/ (Losses) 50,446,935 - - 12,611,734 (12,611,734)
Provision for Employee Bonus 1,273,060 - 318,265 - 318,265
Provision for Leave 381,654 - 95,414 - 95,414
Provision for Gratuity - - - - -
Taxable losses (2,426,425) 606,606 606,606
Lease Liabilities - - - - -
Deferred Tax on Temporary Difference (11,591,449)
Opening Deferred Tax Assets/(Liability) (12,308,961)
Deferred Tax Income/ (Expense) for the Year 717,512
Deferred Tax Income/ (Expense) recognised in Profit or Loss 717,470
Deferred Tax Income/ (Expense) recognised in OCI 42
Deferred Tax Income/ (Expense) recognised in directly in equity -
FY 2080-81
Carrvin Deferred Deferred Net Deferred
Particulars Amgunstj Tax Base Tax Assets Tax Tax Assets/
Liabilities (Liabilities)
Property, Plant and Equipment 2,410,926 | 2,410,926 - - -
Right of Use Asset - - - - -
Fair Value Gains/ (Losses) 50,447,105 - - 12,611,776 (12,611,776)
Provision for Employee Bonus 1,025,500 - 256,375 - 256,375
Provision for Leave 185,760 - 46,440 - 46,440
Provision for Gratuity a i - -
Lease Liabilities - - - - -
Deferred Tax on Temporary Difference (12,308,961)
Opening Deferred Tax Assets/(Liability) (5,179,342)
Deferred Tax Income/ (Expense) for the Year (7,129,619)
Deferred Tax Income/ (Expense) recognised in Profit or Loss (295,462)
Deferred Tax Income/ (Expense) recognised in OCI (7,425,081)
Deferred Tax Income/ (Expense) recognised in directly in equity -
8. Cash and Cash Equivalents:
Group ENL
Particulars As on As on As on As on
Ashad 32nd, 2082 | Ashad 31,2081 Ashad 32nd, 2082 Ashad 31, 2081
Cash Balance
Cash in Hand (As Certified by management) 7,697 8,927 7,697 8,927
Balances with Banks: - -
Bank Balance 114,956,827 7,167,148 72,415,521 4,708,187
Total 114,964,524 7,176,075 72,423,218 4,717,114

8.1 Cash and cash equivalents comprises cash balances, call deposits and other short term highly liquid investments. For the purpose, any
cash placement deposits, call deposit or other highly liquid items with the maturity period of 90 days or less from the date of transaction

is considered as cash equivalent.

8.2 Balances with banks includes balances in all current and call accounts of the company. If any, balances in foreign currency are translated
at the exchange rate prevaling at the reporting date and any gain/loss is charged to Statement of profit or loss.
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9. Investments:
9.1 Investment at Amortized Cost - Non Current

Group ENL
Particulars As on Ason As on Ason
Ashad 32nd, 2082 | Ashad 31, 2081 Ashad 32nd, 2082 | Ashad 31, 2081
Investments at FVTOCI
i) Investment in Equity Instruments (Quoted) 399,601,167 384,601,337 559,313,867 532,164,037
ii) Investment in Equity Instruments (Unquoted) - - - -
399,601,167.48 384,601,337 559,313,867.48 532,164,037
Investments at FVTPL
i) Investment in Equity Instruments (Quoted) - - - -
ii) Investment in Equity Instruments (Unquoted) 11,500,000 - - -
11,500,000 - - -
Investment at Amortised Cost
Fixed Deposit - 177,500,000 - 80,000,000
Total 411,101,167 562,101,337 559,313,867 612,164,037
9.2 Investment at Amortized Cost - Current
Investments at FVTPL
i) Investment in Equity Instruments (Quoted) 9,922,276 - - -
ii) Investment in Equity Instruments (Unquoted) - - - -
9,922,276 - - -
Investment at Amortised Cost
Fixed Deposit 30,000,000 - - -
Total 39,922,276 - - -
10. Trade Receivables
Group ENL
Particulars Ason Ason As on As on
Ashad 32nd, 2082 | Ashad 31,2081 | Ashad 32nd, 2082 | Ashad 31, 2081
Receivable from clients: 18,748 - - -
Unsecured, Considered Good 380,073 - - -
Less: Provision for Doubtful Debts - - - -
Total 398,821 - - -

10.1 Trade receivables

Trade receivables Net of provision for Doubtful Debts comprises of amount receivable from unsecured customers and are non-

interest bearing and are generally receivable on terms of 7 to 90 days in the ordinary course of business.

10.2 Impairment

For allowances, assets with a potential need for a write-down are grouped together on the basis of similar credit risk characteristics,
tested collectively for impairment, and written-down, if necessary. Estimated irrecoverable amounts are based on the ageing of the
receivable balances, taking previous cases of default into consideration and historical experiences.
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11. Other Assets
11.1 Other Assets - Non Current

Group ENL
Particulars As on Ason As on As on
Ashad 32nd, 2082 | Ashad 31,2081 | Ashad 32nd, 2082 | Ashad 31,2081
Rent Deposit - - - -
Telephone Deposit - - - -
Advances to suppliers 2,935,671 - - -
Total 2,935,671 - - =

11.2. Other Assets - Current

Group ENL
Particulars Ason Ason Ason Ason
Ashad 32nd, 2082 Ashad 31, 2081 Ashad 32nd, 2082 | Ashad 31,2081
Interest Receivable 318,438 101,504 45,890 -
VAT Receivable 863,844 549,094 538,944 -
Advance Income Tax 6,625,297 8,119,410 5,713,998 5,998,470
Advances and Deposits - 2,938,671 - 9,941,144
Prepaid Expenses 19,325 25,233 19,325 25,233
Other Assets 4,026 436,117 4,026 436,117
Total 7,830,931 12,170,027 6,322,184 16,400,964

*Advance Tax & TDS Receivables:
The advance income tax represents the Installment tax paid and Tax deducted at source by parties & Banks which will be adjustable

against Income Tax Liablities.
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Emerging Nepal Limited

Kathmandu, Nepal

Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)

12. Share Capital

Particulars As on Ashad 32nd, 2082 Ason Ashad 31, 2081

Authorised:

50,000,000 shares of NPR 100 each 5,000,000,000 5,000,000,000
Issued & Subscribed:

5,556,000 shares of NPR 100 each 555,600,000 555,600,000
Subscribed:

5,556,000 shares of NPR 100 each 555,600,000 555,600,000
Less: Calls in arrear - -
Total 555,600,000 555,600,000

12.1. Financial Instruments issued by the Company are classified as equity only to the extent that they do not meet the definition

of a financial liability or financial asset. The Company’s equity shares are classified as equity instruments.

12.2. Reconciliation of the number of equity shares outstanding at the beginning and end of the year:

Particulars Nos of Shares Face Value Amount
Shares outstanding As on Shrawan 1, 2081 5,556,000 100 555,600,000.00
Add: Shares issued during the year - 100 -
Total Shares outstanding at Ashad 31, 2080 5,556,000 100 555,600,000.00
Add: Shares issued during the year - - -
Total Shares outstanding at Ashad 31, 2081 5,556,000 - 555,600,000.00

12.3. Shareholders holding 0.5% or more shares:

Name Share Capital Amount | Share Holding %age
Ambika Prasad Poudel 2,778,000 0.50%
Anuj Agrawal 9,167,400 1.65%
Ashok Kumar Agrawal 18,890,400 3.40%
BIMAL KUMAR KEDIA 2,778,000 0.50%
BINOD ATREYA 2,778,000 0.50%
CHANDRA PRASAD DHAKAL 75,006,000 13.50%
CHANDRA TANDON 2,778,000 0.50%
DEENANATH KHANDELWAL 5,556,000 1.00%
Hari Bhakta Sharma 2,778,000 0.50%
JAGDISH PRASAD AGRAWAL 6,945,000 1.25%
JIBA NATH LAMICHHANE 25,002,000 4.50%
Krishna Prasad Acharya 2,778,000 0.50%
LOKMANYA GOLCHHA 5,556,000 1.00%
MANOJ BAHADUR SHRESTHA 12,501,000 2.25%
NANDA KISHORE MUNDARA 5,556,000 1.00%
Nikunj Agrawal 16,668,000 3.00%
PASHUPATI MURARKA 2,778,000 0.50%
PRUDENTIAL CAPITAL MANAGEMENT COMPANY PVT. LTD 62,200,300 11.20%
REGENCY TRADING PVT.LTD 10,000,000 1.80%
RMC INVESTMENT PVT. LTD 2,778,000 0.50%
ROHIT GUPTA 20,001,600 3.60%
SANDEEP KUMAR AGRAWAL 11,112,000 2.00%
SATISH KUMAR MORE 3,333,600 0.60%
SHASHI KANT AGARWAL 12,501,000 2.25%
SHEKHAR GOLCHHA 6,250,500 1.13%
Subash Chandra Sanghai 62,505,000 11.25%
UNITED DISTRIBUTORS NEPAL P.LTD 26,250,000 4.72%
VISHAL AGARWAL 5,667,100 1.02%
Vishal Agrawal 16,723,500 3.01%
VISHAL GROUP LTD 36,255,000 6.53%

13. Share Application Money

Particulars As on Ashad 32nd, 2082

As on Ashad 31, 2081

Total




14. Other Equity:

Emerging Nepal Limited

Kathmandu, Nepal

Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)
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Group ENL
Particulars Ason Ason As on As on
Ashad 32nd, 2082 | Ashad 31,2081 | Ashad 32nd, 2082 | Ashad 31, 2081

14.1. Retained Earnings

Upto Last Year

Add/Less: NFRS Adjustments 17,221,614 46,612,607.50 26,270,115 56,953,698

Balance - -

Change in Accounting Policy 17,221,614.08 46,612,607.50 26,270,115 56,953,698

For the Year

Dividend Paid (422,443) 17,396,375 6,713,489 16,103,785

Transfer to Deferred Tax Reserve

Transfer to CSR Reserve

Transfer to NCl due to changes in holdings (2,110,921)

Transfer from CSR Reserve

Bonus Shares Issued

Cash Dividend Paid - (46,787,368) - (46,787,368)

Other Adjustments (422,700)

Sub-Total 14,265,549 17,221,614 32,983,604 26,270,115

14.2. Deferred Tax Reserve

Upto last Year - - - -
Transfer from Retained Earnings - - - -
Transfer to Retained Earnings 3 - - -
Other Adjustment - NFRS - - - N
Sub-Total - - - -
14.3. Other Reserves

Upto last Year 37,321,586 14,997,503.00 37,272,746 14,997,503
Gains/(losses) from investment in equity (127) 22,275,243 (127) 22,275,243
instruments measured at fair value

Effect of adoption of NFRS in subsidiaries 48,839.20

Sub-Total 37,321,459 37,321,586 37,272,619 37,272,746
Total 51,587,008 54,543,200 70,256,223 63,542,861

15. Other Liabilities
15.1 Other Liabilities - Non Current
Group ENL
Particulars HECh Ason GG Ason
Ashad 32nd, Ashad 32nd,
2082 Ashad 31, 2081 2082 Ashad 31, 2081

Total - - -
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16.

17.

15.2 Other Liabilities - Current

Group ENL
Particulars Ason Ason Ason Ason
Ashad 32nd, 2082 Ashad 31, 2081 Ashad 32nd, 2082 Ashad 31, 2081
Statutory Dues payable
VAT payable - 100,895 - -
Income Tax Liabilities 900,036 2,803,341 - 938,360
TDS Payable 98,611 115,664 91,583 112,656
Liability for employee expenses
Salary Payable 74,745 - - -
Provident Fund 240,640 132,640 - -
Gratuity Payable 114,504 69,522 - -
Other Payables
Audit Fee Payable 199,380 173,655 118,200 98,500
Provision for Leave Encashment 381,654 185,760 381,654 185,760
Provision for Bonus 1,939,284 2,886,242 1,939,284 2,886,242
Staff Payables 9,542
Expenses Payable 133,055 119,421 - 19,700
Total 4,081,909 6,596,682 2,530,722 4,241,219
Revenue From Operations
Group ENL
Particulars For the year ended | For the year ended |For the year ended | For the year ended
Ashad 32nd, 2082 | Ashad 31, 2081 Ashad 32nd, 2082 | Ashad 31, 2081
Dividend Income 4,236,044 15,982,480.94 10,411,044 15,982,481
Sales 6,596,687 776,112 -
Net Realised Gains/ (Losses) - (54,165) - (54,165)
Total 10,832,731 16,704,428 10,411,044 15,928,316
16.1 Net Realised Gains/ (Losses)
Group ENL
Particulars For the year ended |For the year ended |For the year ended | For the year ended
Ashad 32nd, 2082 Ashad 31,2081 | Ashad 32nd, 2082 Ashad 31, 2081
Realised Gains/(Losses) on Derecognition of - (54,165) - (54,165)
Financial Assets Measured at FVTOCI
Realised Gains/(Losses) on Derecognition of - - - -
Financial Assets at Amortised Costs
Total - (54,165) - (54,165)
Other Income:
Group ENL
Particulars For the year ended |For the year ended | For the year ended |For the year ended
Ashad 32nd, 2082 | Ashad 31, 2081 Ashad 32nd, 2082 Ashad 31, 2081
Interest Income
Interest Income from Fixed Deposit 7,785,918 18,285,741 4,170,208 10,543,634
Other Income
Rent Income 187,512 186,048
Other Income 2,520 -
Total 7,788,438 18,285,741 4,357,720 10,729,682




17.1 Interest Income:

Interest income on fixed deposits are recognized on accrual basis.

17.2 Other Income:
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Other income are recognized on accrual basis when there are reasonable basis to ascertain the amount and there is reasonable basis

for recoverability.

18. Expenses
18.1 Cost of sales

Group ENL
Particulars For the year ended For the year ended For the year ended For the year ended
Ashad 32nd, 2082 Ashad 31, 2081 Ashad 32nd, 2082 Ashad 31, 2081
Opening Stock - - - -
Add: Purchase 15,115,705 - - -
Add: Operation expenses - -
Add: Wages 156,000 -
Less : Closing Stock 9,933,326 - - -
Total 5,338,379 - - -
18.1 Employee Cost
Group ENL
Particulars For the year ended For the year ended For the year ended For the year ended
Ashad 32nd, 2082 Ashad 31, 2081 Ashad 32nd, 2082 Ashad 31, 2081
Salary & Allowance 5,201,468 4,627,994 4,298,486 3,589,539
Leave Encashments 195,894 174,100 195,894 174,100
Bonus 666,224 1,860,743 666,224 1,860,743
Dashain Allowance 220,282 113,581 184,800 56,603
Total 6,283,868 6,776,418 5,345,404 5,680,985
19. Administration and Operating Expenses
Group ENL
Particulars For the year ended | For the year ended | For the year ended | For the year ended
Ashad 32nd, 2082 | Ashad 31,2081 Ashad 32nd, 2082 Ashad 31, 2081
Audit Fee 181,900 176,250 100,000 100,000
Audit Committee Meeting Allowance 30,000 - 30,000 -
Investment Committe Meeting Allowance 10,000 - 10,000 -
Annual Software Maintenance Fee 39,600 - 39,600 -
Web Charges - 17,000 - 17,000
Board Meeting Allowances 434,000 415,000 325,000 394,000
Rent Expenses 375,025 359,520 375,025 359,520
Office Expense 43,736 102,925 40,236 81,775
Bank Charges 1,247 1,932 1,066 1,587
Repair and maintenance 138,010 75,197 107,840 46,357
Printing & Stationery 496,330 294,159 341,140 201,409
Fines and Penalties 50,000 - 50,000 -
Communication expenses 33,828 49,100 22,500 27,000
Refreshment Expenses (Board) 46,539 39,817 46,539 39,817
Refreshment Expenses (Staff) - 13,095 - 13,095
SEBON Commission - 89 - 89
NEPSE Commission - 391 - 391
DP Charge - 50 - 50
Insurance Expenses- Office Staff 9,628 7,060 9,628 3,920
Insurance Expenses- Office Vehicle 24,629 - 24,629 -
AGM Expenses 133,714 69,345 133,714 69,345
Consultancy Fee - 104,000 - 60,000
Fuel Expenses 203,295 202,342 203,295 202,342
Professional Fees 80,000 80,000 80,000 80,000
Renewal Charge 29,300 29,300 29,300 29,300
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20.

21.

Annual fee-NEPSE 100,000 100,000 100,000 100,000
Annual Renewal Fee - CDS & Clearning 170,000 170,000 170,000 170,000
Cleaning Expenses 19,380 19,380 19,380 19,380
Electricity Expenses 64,330 47,794 4,310 5,769
RTS fee 110,000 195,833 110,000 195,833
Software Charge - 36,000 - 36,000
Vechile Insurance - 35,975 - 35,975
Training Expenses - - - -
Travelling Expenses- Staff & BoD 77,671 161,837 77,671 161,837
Dividend Distribution Charge 618 83,367 618 83,367
Broker Commission - 1,552 - 1,552
Other Expenses - 529,430 - 13,479
Staff Fooding Expenses 60,000 87,455 60,000 -
Administrative Charge Account 42,000 - 42,000 -
Tax Expenses 4,721 704,612 695,584
Drinking water expenses 6,000 12,750

Short & Excess 2 (7) 0.40 (2)
Total 3,015,502 4,222,549 2,553,491 3,245,770
Finance Cost

Group ENL
Particulars For the year ended | For the year ended | For the year ended | For the year ended
Ashad 32nd, 2082 | Ashad 31, 2081 Ashad 32nd, 2082 Ashad 31, 2081
Finance Expenses 388,515 366,224 382,049 366,224
Total 388,515 366,224 382,049 366,224
Earnings Per Share
Particul For the year ended For the year ended
articulars Ashad 32, 2082 Ashad 31, 2081

Numerator

Profit/(Loss) for the year 6,713,489 16,103,785

Denominator (Weighted Avg No. of Shares)

Basic 5,556,000 5,556,000

Diluted 5,556,000 5,556,000

Earning Per Share (in NRs) (Face Value Rs 100/- each)

Basic 2.90

Diluted 2.90

Earning Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all diluted potential equity shares.

22. Contingent Liabilities & Capital Commitment

22.1 Contingent Liabilities

Contingent liabilities are potential future cash out flows, where the likelihood of payment is considered more than remote but is not
considered probable or cannot be measured reliably.

23. Related Party Transactions
23.1 Relationship

The firm identified related parties on the following lines

1 Company'’s Shareholders
2 Directors

3 Key management personnel and their relatives"
All related party transactions have been carried out at Arm's Length Price (ALP). The details of related party transactions are given below.
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23.2 List of Related Parties

Name of Related Parties Nature of Relationship
a. Board of Directors and Key Management personnel (KMP):

Mr. Keshav Prasad Bhattarai Chairman
Mr. Ashok Kumar Agrawal Director
Mr. Chandra Tandon Ex Director
Mr. Bishal Uprety Director
Mr. Lalmani Joshi Ex-Director
Mr.Binod Atreya Director
Mr. Bikash Silwal Director
Mrs. Sharmila Maharjan Director
Mr.Than Prasad Pragyani Director

23.3 Transactions with Key Management Personnel
During the year neither any directors nor any key management personnel nor any associate or family member (relative) of the
directors and key management personnel was indebted to the firm.

23.4 Other Related Party Transaction and Balances

Particulars FY 2081-82
Allowances paid to Directors

Mr. Lalmani Joshi 54,000.00
Mr. Keshav Prasad Bhattarai 6,000.00
Mr.Binod Atreya 70,000.00
Mr.Than Prasad Pangyani 20,000.00
Mr. Ashok Kumar Agrawal 50,000.00
Mr. Chandra Tandon 50,000.00
Mr. Bikash Silwal 60,000.00
Mrs. Sharmila Maharjan 55,000.00

Financial risk management objectives and policies

The company’s business activities expose to a variety of risks, namely primarily to interest rates, liquidity and credit risk, which may
adversely impact the fair value of its financial instruments. The company’s Board and senior management has overall responsibility for
the establishment and oversight of the company’s risk management.

24.1 Credit risk
The company as such does not provides credit facilities to debtors and so does it sometimes enjoy credit facility from its creditors.
Sometimes company may have to provide advances to its subsidiary Hotel for short term. In case of impact on tourism sector, it
may have impact of company debtors’ ability to pay the company within reasonable credit period allowed. Accordingly, there exist
the credit risks to that extent. The company through its experience over the many years has been managing such risk well through
proper way of close monitoring and supervising the regular recoverability position by the management and the Board.

24.2 Liquidity risk
The company monitors its risk to a shortage of funds on a regular basis through fund forecast.
The company’s objective is to maintain a balance between continuity of funding through equity and flexibility through use of bank
loans. Access to sources of funding is sufficient.

24.3 Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The company’s exposure to the risk of changes in market interest rates relates primarily to the company’s borrowings.
The company manages its interest rate risk by negotiating with highly reputed commercial banks.

24.4 Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. Currently the company has no exposure to the risk of changes in foreign exchange rates.

Regrouping and Round off:
Figures have been regrouped and rearranged so as to facilitate comparison. Insignificant rounding off differences may exist.

Dividend
Board of Directors via 104th Board Meeting dated 28th Mangsir 2082 has proposed to distribute 5.26315% Cash Dividend (Inclusive of
applicable Tax) to the shareholders for the reported period FY 2081-82.
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