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Odlh{ª\u g]kfn lnld6]8
/fOlhË dn, rf}yf] tNnf, sdnfbL, sf7df08f}+

k|j]z kq
!= z]o/wgLsf] gfd M

@= 7]ufgf M

#= z]o/wgL kl/ro÷lxtu|fxL vftf g+= M

$= z]o/ k|df0fkq g+= M

%= lnPsf] ;]o/ ;+Vof M

>L Odlh{ª\u g]kfn lnld6]8sf] ldlt @)*@÷)(÷@* df x'g] bzf}F jflif{s ;fwf/0f ;efdf pkl:ylt x'g hf/L ul/Psf] k|j]z kq .

b|:6AoM ;efsIfdf k|j]z ug{ of] k|j]z kq clgjfo{ ?kdf lnO{ cfpg' x'g cg'/f]w 5 . cGoyf ;efsIfdf k|j]z ug{ kfO{g] 5}g\ .  

======================
sDkgL ;lrj

Odlh{ª\u g]kfn lnld6]8
k|f]S;L kmf/d

>L ;+rfns ;ldlt,
Odlh{ª\u g]kfn lnld6]8
/fOlhË dn, rf}yf] tNnf, sdnfbL, sf7df08f}+ .

ljifoM k|ltlglw lgo'lQm u/]sf] af/] .
dxf]bo,

===============================================lhNnf============================== d=g=kf÷p=d=g=kf÷g=kf÷uf=kf j8f g+= ======== a:g] d÷xfdL 

================================================================================= n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ldlt @)*@÷)(÷@* 

ut] x'g] bzf}F jflif{s ;fwf/0f ;efdf :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf efu lng tyf dtbfg 

ug{sf nflu =================================== lhNnf==================================================== d=g=kf÷p=d=g=kf÷g=kf÷uf=kf j8f 

g+= ==========a:g] >L÷>LdtL========================================================================= nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm u/L k7fPsf] 

5'÷ k7fPsf 5f}+ .

k|f]S;L lng]n] eg]{M							      k|f]S;L lbg]n] eg]{M

x:tfIf/ M 							       b:tvt M

gfd M 								        gfd M

z]o/wgL g+÷lxtu|fxL g+ M						      z]o/wgL g+÷lxtu|fxL g+ M	

								        z]o/ ;+Vof M

								        ldlt M
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bzf}+ jflif{s k|ltj]bg
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Odlh{ª\u g]kfn lnld6]8
/fOlhË dn, rf}yf] tNnf, sdnfbL, sf7df08f}+

bzf}F jflif{s ;fwf/0f ;efsf] ;"rgf
>L z]o/wgL dxfg'efjx?, 
ldlt @)*@÷)*÷@* df ;DkGg o; sDkgLsf] ;~rfns ;ldltsf] !)$ cf}F a}7ssf] lg0f{ofg';f/ sDkgLsf]] bzf}F jflif{s ;fwf/0f 
;ef lgDg ldlt, :yfg / ;dodf lgDg ljifox?df 5nkmn tyf lg0f{o ug{ a:g] ePsf] x'Fbf ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/L Pj+ 
pkl:yltsf] nflu xflb{s cg'/f]w ub{5' . 

;ef a:g] ldlt, :yfg / ;doM
ldltM @)*@ kf}if @* ut] ;f]daf/ -tbg';f/ !@ hgj/L, @)@^_
:yfgM sf7df8f}F Aofª\Sj]6 k|f=ln=, yfkfufpF, gofF afg]Zj/, sf7df08f}F . 
;ef z'? x'g] ;doM laxfg (M#) ah] . 
pkl:ylt k'l:tsf ljxfg *M#) ah] b]lv ljxfg !)M)) ah];Dd v'Nnf /flvg] 5 .

5nkmn tyf lg0f{osf nflu lgwf{l/t ljifo;"rLM
-s_ ;fdfGo k|:tfjM

!= 	cfly{s jif{ @)*!÷*@ sf] ;~rfns ;ldltsf] k|ltj]bg kfl/t ug]{ .
@= 	n]vfk/LIfssf] k|ltj]bg ;lxt @)*@ cfiff9 d;fGt;Ddsf] jf;nft / cf=j= @)*!÷*@ sf] gfkmf–gf]S;fg lx;fa tyf gub 

k|jfx ljj/0f nufotsf jflif{s ljQLo ljj/0fx? pk/ 5nkmn u/L :jLs[t ug]{ .
#= 	o; sDkgL tyf sDkgLsf] ;xfos sDkgL Odlh{Ë e]Gr/ ln= tyf xf]6n Pln; b jG8/ Og ln= sf] cf=j= @)*!÷*@ sf] ljQLo 

ljj/0f ;lxtsf] PsLs[t (Consolidated) ljQLo ljj/0f pk/ 5nkmn u/L :jLs[t ug]{ .
$= 	;~rfns ;ldltn] kfl/t u/] adf]lhd sDkgLsf] z]o/wgL dxfg'efjx?nfO{ ut cf=j= @)*!÷*@ sf] cGTo;Ddsf] d'gfkmf tyf 

;+lrt sf]ifaf6 xfn sfod r'Qmf k"FhL ?= %%,%^,)),)))÷– -cIf/]kL krkGg s/f]8 5kGg nfv dfq_ sf] %=@^#!%Ü a/fa/sf] 
gub nfef+z -s/ k|of]hg ;lxt_ ljt/0f ug{ :jLs[t ug]{ .

%= 	n]vfk/LIf0f ;ldltsf] l;kmfl/; adf]lhd cfly{s jif{ @)*@÷*# sf nflu afXon]vfk/LIfs lgo'Qm ug]{ / lghsf] kfl/>lds 
tf]Sg] . 

^= 	sDkgLsf] /lhi68{ sfof{no :yfgfGt/0f u/]sf] ;+rfns ;ldltsf] lg0f{o cg'df]bg ug]{ .
&= 	sDkgLsf] ;+rfns ;ldltdf ePsf] km]/abn cg'df]bg ug]{ .

-v_ ljz]if Kf|:tfjM
!= 	sDkgLsf] k|aGwkq tyf lgodfjnLdf ;+zf]wg ug]{ .
@= 	sDkgLsf] k|aGwkq tyf lgodfjnLdf lgodfg';f/ ;+zf]wg ug]{ qmddf ;DalGwt lgodgsf/L lgsfo jf sfof{non] s'g} km]/jbn 

;+zf]wg kl/dfh{g ug{ jf ldnfpg s'g} ;'emfj jf lgb]{zg lbPdf ;f]lx cg'?k cfjZos km]/abn ug{ sDkgLsf] ;+rfns ;ldltnfO{ 
k"0f{ clVtof/L k|bfg ug]{ .

-u_  ljljwM
;~rfns ;ldltsf] cf1fn],

sDkgL ;lrj
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jflif{s ;fwf/0f ;ef ;DaGwL hfgsf/L

!=	;Dk"0f{ z]o/wgL dxfg'efjx?nfO{ z]o/wgL nutdf sfod /x]sf] lghx?sf] 7]ufgfdf ;fwf/0f ;efsf] ;"rgf / sDkgLsf] jflif{s ;+lIfKt 
cfly{s ljj/0f k7fOg] Joj:yf ul/Psf] 5 . 7]ufgf k"/f gePsf tyf pQm sfuhft k|fKt gug'{ x'g] z]o/wgL dxfg'efjx?n] jflif{s 
cfly{s ljj/0f, ;~rfns ;ldltsf] k|ltj]bg / n]vfk/LIfssf] k|ltj]bg lg/LIf0f ug{ o; sDkgLsf] /lhi68{ sfof{no sdnfbL 
sf7df08f}Fdf ;Dks{ ug{ ;Sg'x'g]5 . ;fy}, pk/f]Qm pNn]lvt ljj/0f÷k|ltj]bgx? o; sDkgLsf] j]j;fO6 www.emergingnep.com 
df ;d]t pknAw x'g] Joxf]/f hfgsf/L u/fpFb5f}+ .

@=	jflif{s ;fwf/0f ;efdf efu lng OR5's z]o/wgL dxfg'efjx?n] z]o/ k|df0fkq÷lxtu|fxL (DEMAT) vftf vf]lnPsf] k|df0f / cfˆgf] 
kl/ro v'Ng] k|df0f jf ;f]sf] k|ltlnlk -h:t}M gful/stf k|df0fkq jf cGo s'g} kmf]6f] ;lxtsf] kl/rokq_ clgjfo{ ?kdf ;fydf lnO{ 
cfpg'x'g cg'/f]w 5 . cGoyf, ;ef sIf leq k|j]z kfO{g] 5}g . xflh/L k'l:tsf laxfg *M#) ah]b]lv ;ef rfn' /x'Gh]n;Dd v'Nnf 
/xg]5 .

#=	;fwf/0f ;efdf efu lng k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLx?n] sDkgLsf] ;f]xL ;d"xsf] csf]{ z]o/wgLnfO{ dfq k|ltlglw 
lgo'Qm ug{ ;Sg'x'g]5 . k|rlnt sDkgL sfg"gn] tf]s]sf] 9fFrfdf k|ltlglwkq -k|f]S;L_ kmf/d e/L ;ef z'? x'g'eGbf sDtLdf $* 306f 
cufj} cyf{t ldlt @)*@÷)(÷@^ ut] ljxfg (M#) ah] leq sDkgLsf] /lhi68{ sfof{no, sdnfbL, sf7df08f}Fdf btf{ u/fO{;Sg'kg]{ 
5 . o;/L k|ltlglw -k|f]S;L_ lgo'Qm ul/Psf JolQm sDkgLsf] z]o/wgL x'g'kg]{5 . 

$=	gfafns jf dfgl;s ;Gt'ng 7Ls gePsf] z]o/wgLx?sf] tkm{af6 sDkgLsf] z]o/ nut btf{ lstfadf ;+/Ifssf] ?kdf gfd btf{ ePsf] 
dxfg'efjx?n] ;efdf efu lng / dtbfg ug{ kfpg'x'g]5 .

%=	;+o'Qm ?kdf z]o/ v/Lb ul/Psf] cj:yfdf z]o/wgLsf] nut btf{ lstfadf klxn] gfd pNn]v ePsf] JolQm cyjf ;j{;Ddtaf6 
k|ltlglw lgo'Qm ul/Psf] Ps JolQmn] dfq ;efdf efu lng jf dtbfg ug{ kfpg'x'g]5 .

^=	;efdf efu lng k|ltlglw lgo'Qm ul/;s]kl5 ;DalGwt z]o/wgLn] cfkmF}n] efu lng jf k|ltlglw km]/abn ug{ rfx]df ;ef z'? x'g'eGbf 
sDtLdf #^ 306f cufj} ;f]sf] ;"rgf sDkgLsf] /lhi68{ sfof{no, sdnfbL sf7df08f}Fdf btf{ ul/;Sg'kg]{5, cGoyf k|ltlglw km]/abn 
x'g ;Sg] 5}g . t/ ;efdf ;DalGwt z]o/wgL :jo+ pkl:yt x'g cfPdf z]o/wgLn] ul/lbPsf] clVtof/gfdf :jtM ab/ x'g]5 .

&=	Ps hgf z]o/wgLn] Ps eGbf a9LnfO{ k|ltlglw -k|f]S;L_ d's// u/]df k|ltlglw -k|f]S;L_ :jtM ab/ x'g] 5 t/ k|ltlglw -k|f]S;L_ lbg] 
z]o/wgLn] cfkm'n] klxn] lbPsf] k|ltlglw ab/ u/]sf] Joxf]/f :ki6 pNn]v u/L 5'6\6} lgj]bg lbO{ csf]{ z]o/wgLnfO{ k|ltlglw lgo'Qm u/]df 
To;/L lgo'Qm k|ltlglwn] ;efdf efu lng / dtbfg ug{ kfpg] 5 . o:tf] cj:yfdf cl3 lbPsf] k|ltlglw :jtM ab/ u/]sf] dflgg]5 .

*=	jflif{s ;fwf/0f ;efnfO{ Wofgdf /fvL ldlt @)*@÷)(÷!& ut] Ps lbg sDkgLsf] z]o/wgL btf{ lstfa aGb /xg]5 . g]kfn :6s 
PS;r]Gh lnld6]8df ldlt @)*@÷)(÷!& ut] eGbf cufl8 sf/f]af/ eO{ o; sDkgLsf] z]o/ /lhi6«f/ Pg cfO{ ;L Plzof Soflk6n 
lnld6]8, aa/dxn, sf7df8f}+df k|fKt z]o/ gfd;f/Lsf] lnvtsf] cfwf/df z]o/wgL btf{ lstfadf sfod z]o/wgLx? ;f] ;efdf efu 
lng, dtbfg ug{sf nflu of]Uo x'g]5g\ .

(= cGo hfgsf/Lsf] nflu sDkgLsf] /lhi68{ sfof{no sdnfbL, sf7df08f}F -6]lnkmf]g g+= )!–$&(^)((_, sDkgLsf] j]e;fO{6 
www.emergingnep.com df jf sDkgL ;lrjnfO{ ;Dks{ /fVg ;d]t cg'/f]w ul/G5 .
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s'n nufgL 
(Total  Investment)

s'n ;DklQ 
(Total Assets)               

z]o/wgL sf]if  
(Shareholder’s Equity) 

s'n cfDbfgL
(Total Revenue)

-/sd ? nfvdf_

-/sd ? nfvdf_

-/sd ? nfvdf_

-/sd ? nfvdf_

ljQLo emnsx?
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;+rfng gfkmf  
(Operating Profit)

v'b gfkmf 
(Net Profit)

;DklQdf 
k|ltkmn 

k|lt z]o/
cfDbfgL

OSjL6Ldf 
k|ltkmn 

-/sd ? nfvdf_

-/sd ? nfvdf_
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bzf}+ jflif{s k|ltj]bg
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;~rfns ;ldltsf] k|ltj]bg
cfly{s jif{ @)*!÷*@

-sDkgL P]g @)^# sf] bkmf !)( cg';f/ tof/ ul/Psf]_
cfb/0fLo z]o/wgLx? Pj+ pkl:yt dxfg'efjx?,
cfly{s jif{ @)*!÷)*@ df sDkgLn] xfl;n u/]sf d'Vo pknlAwx?, k|ultx?, sDkgL ;~rfngdf b]lvPsf r'gf}ltx? Pj+ sDkgLn] cjnDag 
ug{ nfu]sf efjL of]hgf, sDkgL P]g @)^# tyf cGo k|rlnt sfg'gsf] clwgdf /xL tof/ kfl/Psf] k|ltj]bg ;~rfns ;ldltsf] tk{maf6 ;fwf/0f 
;efdf a'Fbfut ?kdf k|:t't ul/Psf] 5 .     

-s_	ljut jif{ -cf=j= @)*!÷*@_ sf] sf/f]af/sf] l;+xfjnf]sgM
!_ 	 k"FhL ;+/rgf
	 ;dLIff cjlwdf sDkgLsf] clws[t k"FhL ?=%,)),)),)),)))÷– -cIf?kL kfFr ca{_ /x]sf] 5 . ut cf=j @)*).*! df sDkgLsf] hf/L 

/ r'Qmf k'FhL ? %%,%^,)),))).–-cIf?kL kRfkGg s/f]8 5kGg nfv_ sfod ePsf]df rfn' cf=j= @)*!÷*@ df sDkgLsf] hf/L / r'Qmf 
k'FhLdf s'g} kl/jt{g gePsf] tYo hfgsf/L u/fpg rxfG5' . sDkgLdf g]kfn ;/sf/sf] :jfdLTjdf )=$% k|ltzt, ;+:yfks z]o/wgLx¿sf] 
*(=%% k|ltzt / ;j{;fw/0f z]o/wgLx?sf] !) k|ltzt :jfldTj /x]sf] 5 .

@_ 	 nufgL 
	 sDkgLsf]] xfn;Dd -cf=j @)*!÷)*@_ lglh If]qx? -h:t}M lvDtL xfO{8«f]kfj/, s]o/ /]l6ª\;, k"jf{wf/ ljsf; a}s, a}lsË–kmfO{gfG; 

/ OG:of]/]G; O{lG:6Ro"6, xf]6n Pln; b j08/ Og, Odlh{Ë e]Gr/ ln= , ;ef kf]v/L xfO8«f]kfj/ ln= tyf k|e' x]lnsK6/ ln=_ df  
?= %@,(^,!@,&)).– -cIf?kL afpGg s/f]8 5ofGfAa] nfv afx| xhf/ ;ft ;o dfq_ nufgL u/]sf] 5 .

	 pQm nufgLsf] ljj/0f b]xfo adf]lhd k|:t't ul/Psf] 5 .

 qm=;+= sDkgLsf] gfd z]o/ nufgL /sd
!= g]kfn Ogk|mf:6«Sr/ a}Fs lnld6]8 ?=@&,)),)),)))÷–
@= a}lsª kmfOgfG; P08 OG:of]/]G; OlGi6Ro"6 ckm g]kfn ln= ?=((,)),)))÷–
#= s]o/ /]l6u+ lnld6]8 ? %),)),)))÷–
$= lkk'N; Oglh{ lnld6]8 ? %,)),)),)))÷–
%= xf]6n Pln; b jG8/ Og ln= ? (,$&,!@,&))÷–
^= Odlh{Ë e]Gr/ lnld6]8 ? ^,%),)),)))÷–
&= ;ef kf]v/L xfO8«f]kfj/ ln= ? @,)),)),)))÷–
*= Kf|e' x]lnsK6/ ln= ? !,%),)),))) ÷–

	 sDkgLn] nufgL u/]sf] x'Dnf ;b/d'sfd l;ldsf]6 l:yt xf]6nsf] Joj;fo ck]Ifs[t ?kdf x'g g;s]sf] ePtfklg ef/tLo ko{6sx? 
l;ldsf]6sf] af6f] x'Fb} s}nfz bz{gsf nflu cfpg z'? ePsf] tyf ljutdf eGbf ut cf=j= df xf]6ndf sfo{qmdx? ug]{ u|fxsx?df ePsf] 
a9f]Q/Ln] Joj;fodf j[l¢ eg] /x]sf] Aoxf]/f cg'/f]w ug{ rfxG5' . l;ldsf]6 l:yt xf]6ndf ko{6ssf] cfjfudg a9fpg tyf cem egf}F 
ef/tLo ko{6sx?sf] a;fO nfO{ sDkgLn] Joj;fosf] d'Vo lx:;f dfg]/ sfo{ tyf k|of; u/L/x]sf] / To;df ;'wf/ kZrft sDkgLn] cfh{g 
ug]{ gfkmfdf klg u'0ffTds ;'wf/ x'g] s'/fdf ljZjf; lbnfpg rxfG5' .

#_ 	 cfDbfgL
	 cfly{s jif{ @)*!÷)*@ df sDkgLn]] Aofh, nfef+z / cGo cfDbfgL af6 s'n ?=!,$&,^*,&^$÷– -cIf/]kL ? Ps s/f]8 ;8\rfln; 

nfv c7;7\7L xhf/ ;ft ;o rf}}F;7\7L dfq_ cfDbfgL ug{ ;kmn ePsf] 5 . 

$_ a}+s tyf ljQLo ;+:yfsf d'2tL lgIf]kdf /x]sf] /sd

qm=;= lgIf]k art cf=j= @)*!÷)*@ cf=j= @)*)÷)*!

! Pg=cfO{=;L Pl;of a}+s ).– *,)),)),))).–

hDdf ).– *,)),)),))).–
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bzf}+ jflif{s k|ltj]bg
cf=a= @)*!÷)*@

%_ 	 v'b gfkmf
	 cfly{s jif{ @)*)÷)*! df sDkgLn]] ?=!,^!,)#,&*%÷– -cIf/]kL ? Ps s/f]8 Ps;7\7L nfv tLg xhf/ ;ft ;o krf;L ?k}of dfq_ 

v'b gfkmf cfh{g u/]sf]df cfly{s jif{ @)*!÷)*@ df ?=^&,!#,$*(÷– -cIf/]kL ;7;7\7L nfv t]x| xhf/ rf/} ;o pgfgAa] dfq_ v'b 
gfkmf cfh{g ug{ ;kmn ePsf] Joxf]/f hfgsf/L u/fpg rfxG5' .

^_ k|d'v ;"rsfÍM
	 cfly{s jif{ @)*!÷*@ sf] sDkgLsf] cfly{s ljj/0f / k|d'v ;"rsfÍx? lgDg adf]lhd /x]sf 5g\ .

zLif{s -/sd ?= df_ cfiff9 d;fGt @)*@ cfiff9 d;fGt @)*! j[l4 k|ltzt
r'Qmf k"FhL %%,%^,)),))) %%,%^,)),))) )
g]6 jy{ 62,58,56,223÷22 61,91,42,861÷25 !=)*
nufgL 559313867÷48 61,21,64,037 -*=^#_
;~rfng d'gfkmf 59,96,019 1,67,46,684 -^$=!(_
s/ kl5sf] v'b d'gfkmf 67,13,489 1,61,03,785 -%*=#!_
Kf|lt z]o/ cfDbfgL !=@! 2=9  -%*=@&_

-v_	/fli6«o tyf cGt/fli6«o kl/l:yltaf6 sDkgLsf] sf/f]af/df k/]sf] c;/M  
	 sf]le8 !( dxfdf/L lgoGq0f kZrft qmdzM ;'wf/sf] nodf kmls{Psf] cy{tGqnfO{ k'gM e"/fhgLlts tgfj / 7"nf cy{tGqx?aLrsf] s7f]/ 

Jofkfl/s gLltn] ;du| /fli6«o tyf cGt/fli6«o cfly{s ultljlwx?nfO{ k|efljt kfg{ yfln;s]sf 5g\ . 

	 g]kfnsf] cy{tGq lj:tf/} cfˆgf] nodf kmls{g] r/0fdf /x]sf] b]lvG5 . d'n'ssf] ;du| ljlQo ;"rsx? ;'wf/f]Gd'v x'Fb} uPsf] cj:yfdf 
xfn;fn} ePsf] ljleGg kIfx?sf] cfGbf]ng ljz]if u/L o'jf k':tfsf] cfGbf]ngsf qmddf ePsf] /fi6« tyf JolQmut wghgsf] Ifltn] 
cy{tGqnfO{ cjZo} k|efljt kf/]sf] g} 5  t/ ;/sf/n] b]zdf lgjf{rg u/L cfly{s If]qnfO{ /fHon] plrt lgsf; lbg] / k|utL tkm{ nfg] s'/fdf 
/fHon] ljZjf; lbnfpg k|of; u/]sf] b]lvG5 . o;}u/L ljutsf jif{x?df a]df};ddf cToflws jiff{ / ;f] af6 pTkGg af9Lklx/f]sf sf/0f 7"nf] 
wghgsf] Iflt ePsf] 5 .  o:tf k|sf/sf hnjfo' kl/jt{gsf] hf]lvdaf6 ;du| cy{tGq / k"jf{wf/ lgdf{0fsf] ljifo cfufdL lbgx?df yk 
r'gf}tLk"0f{ x'g] b]lvG5 .

	 o:tf k|sf/sf ljleGg 36gfqmdsf afjh'b klg d'Nf'ssf] d'b|fl:kmlt :fLdfleq /x]sf] 5 . ljb]zL ko{6ssf] cfudg, lgof{tdf ePsf] pNn]vlgo 
j[l¢ tyf ljk|]if0f cfk|jfxn] ljb]zL ljlgdo ;l~rlt a9]sf] 5 . cf=j= @)*@÷*# sf] t];|f] dlxgf ;Ddsf] cfoftnfO{ cfwf/ dfGg] xf] eg] 
ljb]zL ljlgdo ;l~rlt !(=( dlxgfsf] j:t' cfoft / !^=$ dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt b]lvG5 . @)*@ c;f/ d;fGtdf ljb]zL 
ljlgdo ;l~rltsf] s'n ufxf{:y pTkfbg, s'n cfoft / lj:t[t d'b|fk|bfo;Fusf cg'kftx? qmdz $#=* k|ltzt, !@*=! Kf|ltzt / #$=! k|ltzt 
/x]sf]df @)*@ c;f]h d;fGtdf cfOk'Ubf oL ;'rfs+x?df j'l¢ eO{ qmdz $*=* k|ltzt, !#^=^ k|ltzt / #^=* k|ltzt k'u]sf 5g . cf=j= 
@)*)÷*! df cfly{s j[l¢ #=^& k|ltzt /x]sf] df cf=j= @)*!÷*@ df )=($ k|ltztn] j[l¢ eO{ $=^! Kf|ltzt k'u]sf] cg'dfg ul/Psf] 5 . 

	 lgdf{0fflwg /fli6o uf}/jsf cfof]hgfsf] lgdf{0f k|utL ljj/0f ;Gtf]ifhgs /x]sf] KffOPsf]n] cfof]hgfx?sf] lgdf{0f kZrft pBf]u / ;]jf If]qsf] 
Ifdtf lj:tf/df ;xof]u k'Ub} cfly{s lqmofsnfk lj:tf/ cfzf hfu]sf] 5 . d'n'sn] ut jif{ phf{ pTkfbg tyf Jofkf/ ljifodf u/]sf] ;Demf}tf 
pknlAwd'ns dflgPsf] 5 . h;sf] cfwf/df g]kfndf pTkflbt ljB't ef/t nufPt j+unfb]zdf ;d]t lgof{t x'g nfu]sf] 5 . sf]le8 dxfdf/L 
kZrft ;+s'rgdf cfPsf] ko{6ssf] ;+Vofdf lj:tf/} j[l¢ eO{ klxn]sf] cj:yfdf k'Ug'sf ;fy} ko{6g k'jf{wf/df lj:tf/ ePsf] 5 . d'Nf'sdf yk 
@ cf]6f cGt/f{li6 ljdfGf:yn ylkPsf 5g . h;sf] k"0f{ Ifdtfdf ;b'kof]u u/L cfGtl/s tyf jfXo ko{6gdf a[l¢ u/L cy{tGqdf yk of]ubfg 
ub}{ d'n's leq /f]huf/L j[l¢ ug]{ cj;/ /x]sf] 5 . 

	 g]kfn ;/sf/n] cfly{s jif{ @)*@÷*# sf] ah]6 dfkm{t ;"rgf k|ljlw ;]jf lgof{tsf nflu gLltut ;xhLs/0f ug]{, ;fgf tyf demf}nf pBd 
k|f]T;fxg ug]{ nufPtsf sfo{qmd NofPsf]n] ;]jf lgof{t lj:tf/ x'g] cg'dfg ul/Psf] 5 . cf=j= @)*@÷)*# df g]kfn ;/sf/n] ^ k|ltzt 
cfly{s j[l¢ xfl;n ug]{ nIo /fv]sf] 5 . d'n'ssf tLg} txsf ;/sf/x?n] ljut jif{x?sf] t'ngfdf k'FhLut vr{sf] ljlgof]hg, ljQo k|0ffnLdf 
Go"g Jofhb/ ;lxt nufgLsf] nflu kof{Kt t/ntf /x]sf] / nufgL ;DalGw sfg'gx? ;'wf/ eO{ nufgLsf] jftfj/0f yk cg's'n x'Fb} hfg] ;Gbe{df 
nlIft cfly{s j[l¢b/ xfl;n ug{ ;DalGwt ;a}n] cf cfˆgf] txaf6 k|of; u/]df ;xh x'g] b]lvG5 . Gen Z cfGbf]ng / a]df};ddf k/]sf] 
jiff{sf] sf/0f 7"nf] wghgsf] Iflt kZrft d'Nf'ssf] ;du| /fhgLlts / cfly{s ultljlwdf k/]sf] k|efjx?nfO{ dWogh/ u/L ljZj a}Fsn] xfn} 
hf/L u/]sf] k|ltj]bgdf g]kfnsf] cfly{s j[l¢b/ @=! Kf|ltzt dfq x'g] Kf|If]k0f u/]sf] 5 .

	 cfb/0fLo z]o/wgL / ;/f]sf/jfnfx?sf] lg/Gt/ ;xof]u / b]zsf] cy{tGqdf ;d]t ;'wf/sf ;+s]tx? b]lvg yfn]sf] kl/k|]Ifdf cfufdL lbgdf 
sDkgLn] cfˆgf] p4]Zo xfl;n ug]{ s'/fdf ljZjf; lbnfpg rxfG5' . 
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-u_	 k|ltj]bg tof/ ePsf] ldlt;Dd rfn' jif{sf] pknlAw / eljiodf ug'{ kg]{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] wf/0ffM
	 -!_ k|ltj]bg tof/ ePsf] ldlt ;Dd ;+:yfsf] sf/f]jf/ l:yltM

	 k|ltj]bg tof/ x'bfFsf] ldlt ;Dd sDkgLsf] cfDbfdL sl/a ? !,^%,)),))) /x]sf] 5 . k|fO{e]6 O{So"6L e]Gr/ Soflk6nsf] sfo{ ug{ O{dlh{ª\u 
g]kfn lnld6]8sf] ;xfos sDkgL O{dlh{ª\u e]Gr/ lnld6]8 g]kfn lwtf]kq af]8{df btf{ ePsf]df xfn ;Dd cf;o kq (Letter of Intent- 
LoI) k|fKt e}g;s]sf]] hfgsf/L u/fpb5f}F / sDkgLn] ;DalGwt lgsfodf nuftf/ tfs]tf ul//x]sf] hfgsf/L u/fpb5f}F . pQm sDkgL dfkm{t 
klg ;+:yfks z]o/ -xfn;Dd kmfdf{:o"l6sN;_ df nufgL u/]sf] hfgsf/L u/fpb5f}F .

 -@_	eljiodf ug{'kg]{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] wf/0ff b]xfo adf]lhd /x]sf] 5M
•	 ;"rgf k|ljlwsf] pRrtd k|of]u, Joj;flos Joj:yfkg / l56f] 5l/tf] sfo{z}nL cflb h:tf sDkgLsf k|lt:kwL{ nfe (Competitive 

Advantage) sf] ;d'lrt k|of]u ub}{ ljleGg kl/of]hgfdf nufgL ub}{ sDkgLnfO{ csf]{ prfO{df k'¥ofpg xfdL k|oTgzLn 5f}+ .
•	 ;/f]sf/jfnf lgsfox?, Start Up / nufgLstf{x?;Fusf] ;xsfo{df gljgtd cfofdx?df nufgLsf nflu sDkgL k|lta4 /x]sf] 

5 . 
•	 lb3{sflng ;|f]t ;+sngsf] nflu gofF cfofdx?sf] vf]hL ug]{ .
•	 sDkgLsf] nufgLsf If]qx?nfO{ ljljlws/0f ug]{ k|of; ul/g]5 .
•	 ;/sf/L tyf lghL If]q;+u k'jf{wf/ kl/of]hgfx?df cfjZos ;dGjo÷;xof]u ug]{ .

-3_	 sDkgLsf] cf}Bf]lus jf Joj;flos ;DaGwM 
	 o; sDkgLn] cfˆgf] Joj;fo la:tf/ ug]{ clek|fon] ;Dk"0f{ ;/f]sf/jfnf lgsfox?, ;+3 ;+:yf, a}+s tyf ljQLo ;+:yf, Start Up / 

nufgLstf{x?;Fu ;'dw'/ Joj;flos ;DaGw :yflkt ub}{ cfO/x]sf] 5 . ;fy}, pQm ;'dw'/ Joj;flos ;DaGwnfO{ yk clej[l4 ub}{ nfg]] / 
eljiodf ;d]t lg/Gt/tf lbg] of]hgf sDkgLsf] /x]sf] 5 .   

-ª_	 ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0fM
	 sDkgLdf g]kfn ;/sf/ cy{ dGqfnosf] tkm{af6 k|ltlglwTj ug'{ePsf] >L e"kfn a/fnsf] :yfgdf ldlt @)*!÷!!÷)( b]lv >L yfg k|;fb 

k1+fgLHo"n] k|ltlglwTj ub}{ cfpg'ePsf] 5 . sDkgLsf ;+rfns cWoIf >L nfnd0fL hf]zLHo"sf] :yfgdf ldlt @)*@ h]i7 @( ut] b]lv 
;+:yfks >L s]zj k|;fb e§/fO{Ho"n] ;+rfns tyf ldlt @)*@ c;f/ !( af6 ;ldlt cWoIfsf] lhDd]jf/L lgjf{x ul//xg' ePsf]] 5 . To:t} 
;+rfns >L rGb| 608gn] ldlt @)*@ cfiff9 @$ df /fhLgfdf lbg' eP kZrft pxfFsf] :yfgdf >L k|'8]lG;on Soflk6n Dofg]hd]G6 sDkgL ln= 
sf k|ltlglw ;'>L /Iff e]6'jfn ldlt @)*@ dl;+/ @ ut] ;+rfnsdf lgo'Qm x'g' ePsf] 5 . pNn]lvt kl/jt{g afx]s ;ldIff cjlwdf ;+rfns 
;ldltdf cGo km]/abn ePsf] 5}g .

-r_	 sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx?M  
	 b]zsf] /fhg}lts, ;fdflhs, lgltut Joj:yf ;fy} ;du| cy{tGqdf cfGtl/s / afXo sf/0fn] k/]sf] k|efjn] sDkgLdf c;/ k/]sf] 5 . 

;fy} nufgLsf gofF cfofddf k|j]z ug{ s]xL Regulatory Hurdles sDkgLn] ;fdgf ug'{ kl//x]sf] 5 . ;fy} pRr k|ltikwf{, a9\bf] vr{ Pj+ 
hf]lvdo'Qm Jofj;flos jftfj/0f /x]sf] cj:yfdf oyf]lrt Joj;fo a[l4 u/L pRrtd k|ltkmn k|fKt ug'{ r'gf}ltk"0f{ /x]sf] 5 . 

-5_	n]vfk/LIf0f k|ltj]bg / ;~rfns ;ldltsf] k|ltlqmofM 
	 o; k|ltj]bg ;fy ;+nUg n]vfk/LIf0f k|ltj]bg / ljQLo ljj/0fx?n] sDkgLsf] oyfy{ l:yltsf] lrq0f u/]sf] 5 . lgoldt sf/f]af/sf] 

l;nl;nfdf b]lvPsf] ;fdfGo s}lkmotx? afx]s n]vfk/LIf0f k|ltj]bgdf d'Vo s}lkmotx? pNn]v ePsf] 5}g . n]vfk/LIfsaf6 k|fKt k|ltlqmof 
tyf ;'emfasf ;DaGwdf ;~rfns ;ldltsf] Wofgfsif{0f ePsf] / ;'wf/sf nflu cfjZos sbd rfln;lsPsf] 5 .

-h_	 nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sdM  
	 cf=j= @)*!÷*@ sf] cGTo;Ddsf] d'gfkmf tyf ;+lrt sf]ifaf6 xfn sfod r'Qmf k"FhL ?=%%,%^,)),)))÷– -cIf/]kL krkGg s/f]8 5kGg 

nfv dfq_ sf] %=@^#!%Ü a/fa/sf] gub nfef+z -s/ k|of]hg ;lxt_ sDkgLsf] cufdL bzf}F ;fwf/0f ;efaf6 kfl/t eP kZrft Pj+ sDkgL 
P]g @)^# sf] bkmf !*@-@_ cg';f/ g]kfn ;/sf/, cy{ dGqfnosf] :jLs[lt kZrft ljt/0f ug]{ lg0f{o ul/Psf] 5 . 
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-em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] clÍt d"No, To:tf] z]o/ hkmt x'g'eGbf cufj} ;f] afkt sDkgLn] 
k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ laqmL u/L sDkgLn] k|fKt u/]sf] /sd tyf hkmt ePsf] z]o/afkt 
/sd lkmtf{ u/]sf] eP ;f]sf] ljj/0fM

	 cfly{s jif{ @)*!÷)*@ df sDkgLn] s'g} z]o/ hkmt u/]sf] 5}g .

-`_	 ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGtdf /x]sf] l:yltsf] k'g/fjnf]sgM
	 sDkgLsf] ;xfos sDkgLx? xf]6n Pln; b jG8/ Og ln= / Odlh{Ë e]Gr/ lnld6]8 /x]sf 5g\ . Odlh{Ë e]Gr/ lnld6]8n] lwtf]kq af]8{af6 

cfzo kq k|fKt ul/g;s]sf] cj:yf 5 eg] xf]6n Pln; b jG8/ Og ln= sf] lgdf0f{ sfo{ sl/a sl/a ;lsPsf] / xf]6nn] klg cfˆgf] Joj;fo 
cg'?k s]xL sf/f]af/df j'l¢ ub}{ cfPsf] 5 . pQm sDkgLx?sf] ljQLo  ljj/0f sDkgLsf] aflif{s ljQLo  ljj/0f;+u Plss[t ul/Psf] 5 .

-6_	 sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] cjlwdf sDkgLsf] sf/f]af/df cfPsf] s'g} 
dxTjk"0f{ kl/jt{gM

	 cfly{s jif{df sDkgLn] lgoldt sf/f]af/ ub}{ cfPsf] / ;xfos sDkgLsf] xsdf Odlh{Ë e]Gr/ lnld6]8n] cfzo kq k|fKt ul/g;s]sf] cj:yf 
5 eg] xf]6n Pln; b jG8/ Og ln=n] klg cfˆgf] Joj;fo cg'?k g} sf/f]af/ ub}{ cfPsf] 5 . o; cjlwdf s'g} dxTjk'0f{ kl/jt{g g/x]sf] .

-7_	 ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/LM
	 ljut cfly{s jif{df s'g} o:tf] hfgsf/L sDkgLnfO{ k|fKt ePsf] 5}g .

-8_	 ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] z]o/ sf/f]af/df lghx? 
;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt u/]sf] hfgsf/LM

	 ;ldIff cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] s'g} z]o/ vl/b ljqmL u/]sf] hfgsf/L 5}g .

-9_	 ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut :jfy{sf] af/]df 
pknAw u/fOPsf] hfgsf/Lsf] Joxf]/fM

	 ljut cfly{s jif{df o:tf s'g} hfgsf/L sDkgLnfO{ k|fKt ePsf] 5}g . 

-0f_	sDkgLn] cfk\mgf] z]o/ cfkm}n] vl/b u/]sf] eP To;/L cfˆgf] z]o/ vl/b ug'{sf] sf/0f, To:tf] z]o/sf] ;+Vof / clÍt d"No tyf 
To;/L z]o/ vl/b u/]afkt sDkgLn] e'QmfgL u/]sf] /sdM

	 cfly{s jif{ @)*!÷*@ df sDkgLn] cfˆgf] z]o/ cfkm}n] v/Lb u/]sf] 5}g .

-t_	 cfGtl/s lgoGq0f k|0ffnLM 
	 lgodgsf/L lgsfox?sf] lgb]{zg Pj+ k|rlnt sfg"gx?sf] k"0f{ kfngf ub}{ sDkgLsf] Joj;fo lj:tf/df cfpg] ljleGg lsl;dsf hf]lvdx?sf] 

Go"gLs/0f ug{ cfjZos kg]{ gLlt lgb]{lzsfx? tof/ ul/ sfof{Gjogdf NofO{Psf 5g\ . o; ;+:yfn] cfGtl/s lgoGq0f k|0ffnLnfO{ bl/nf] 
agfpg …sd{rf/L ;]jf ljlgodfjnLÚ / …cfly{s k|zf;g ljlgodfjnLÚ agfP/ nfu" u/]sf] 5 . oL lgodfjnLx?n] sd{rf/L Joj:yfkg / cfly{s 
k|zf;g ;DaGwL ljifodf lj:t[t ?kdf Joa:yf u/]sf] 5 .  ;fy} cfGtl/s lgoGq0f k|0ffnLnfO{ ;dofg's'n Jojl:yt agfpFb} n}hfg yk gLlt 
lgb]{lzsfx? tof/ u/L ;+:yfsf] cfGtl/s lgoGq0f k|0ffnLnfO{ dhj't agfpg sDkgL k|oTgzLn /xg]5 . 

	 !_	 n]vfk/LIf0f ;ldltM 
	 sDkgLsf ;~rfns >L ljgf]b cfq]o ;+of]hs , ;~rfns >L ljsf; l;Nfjfn  / cfGtl/s n]vf kl/Ifs ;b:o /xg] u/L n]vfk/LIf0f 

;ldlt u7g ul/Psf] 5 . ;ldltsf] ljifodf a'Fbf -b_ df pNn]v ul/Psf] 5 .

	 @_	 dfgj ;+zfwg ;ldltM 
	 dfgj ;+zfwg ;ldlt Ps ;~rfns ;ldlt :t/sf] ;ldlt xf], h;sf] k|d'v p2]Zo sDkgLsf] hgzlQm Joj:Yffkg ;DaGwL gLlt tyf 

dfkb08x? tof/ u/L ;~rfns ;ldlt ;dIf k]z ug]{ tyf cfjlws ?kdf o; ;+/rgfsf] cWoog tyf ljZni]f0f ug{] / sDkgLdf dfgj 
;+;fwgn] kfg{] k|efjsf ;DaGwdf lgoldt ?kn] cWoog u/L ;~rfns ;ldlt ;dIf k|ltjb]g k]z ug{] ub{5 .

 
	 ;ldIff cjwL cyf{t cf=j= @)*!÷*@ df o; ;ldltsf] a}7s a;]sf] 5}g h:fdf lgDg ;b:ox? /x]sf lyP M

;~rfns, >L czf]s cu|jfn ;+of]hs
;~rfns, >L ljsf; l;njfn ;b:o
k|d'v sfo{sf/L clws[t ;b:o ;lrj
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	 #_ 	hf]lvd Joj:yfkg ;ldltM
	 hf]lvd Joj:yfkg ;ldlt Ps ;~rfns ;ldlt :t/sf] ;ldlt xf], h;sf] k|d'v p2]Zo sDkgLsf] ljBdfg hf]lvd klxrfg tyf Joj:yfkg 

k|0ffnLsf] ljsf;sf nflu ;'emfj lbg]] . Jofj;flos ultljlwdf lglxt hf]lvdsf] :t/, hf]lvd axg Ifdtf, hf]lvd Joj:yfkgsf] nflu 
ljsf; u/]sf] /0fgLlt, gLltut Joj:yf / dfu{bz{gsf] lgoldt k'g/fjnf]sg u/L ;f]sf] kof{Kttfsf ;DaGwdf ;~rfns ;ldltdf ;'emfj 
k]z ug]{ xf] . ;ldltsf] ;+/rgf b]xfo adf]lhd /x]sf] 5 .  

;+rfns >L zld{nf >]i7 dxh{g ;+of]hs

;~rfns	>L ljsf; l;njfn ;b:o

	 $_ nufgL / ;DklQ bfloTj ;ldltM
	 nufgL / ;DklQ bfloTj ;ldlt Ps ;~rfns ;ldlt :t/sf] ;ldlt xf], h;sf] k|d'v p2]Zo sDkgLn] ug]{ x/]s k|sf/sf nufgL  nufgL 

kf]6{kmf]lnof] ;dLIff ug]{ / Joj:yfkgnfO{ ;fGble{s lgb]{zg÷l;kmfl/;x¿ k|bfg ug]{, gofF nufgL k|:tfj k'g/fjnf]sg u/L lg0f{o lng 
;~rfns ;ldlt ;dIf l;kmfl/; ug]{, cfjlws cfwf/df sDkgLsf] nufgL gLltsf] ;dLIff u/L ljBdfg ahf/ cfjZostf / cfly{s 
b[li6sf]0f;Fu ldnfpg], nufgL sfo{;Dkfbgsf] cg'udg / d"NofÍg ug]{, ;ldltn] sDkgLsf] ;DklQ / bfloTjx¿sf] Joj:yfkgsf] lg/LIf0f 
ug]{ / cfsl:ds sf]if of]hgfsf] ljsf; / Joj:yf ug]{ ;fy} tTsfn sf]if cfjZostf / ;|f]tx¿sf] ;dLIff ug]{ /x]sf] 5 . ;ldltsf] ;+/rgf 
b]xfo adf]lhd /x]sf] 5 .
;+rfns >L ljsf; l;njfn ;+of]hs
;~rfns >L ljgf]b cfq]o ;b:o
k|d'v sfo{sf/L clws[t ;b:o ;lrj

-y_	 ljut cfly{s jif{sf] s'n Joj:yfkg vr{M
  ljut cfly{s jif{df sDkgLsf] s'n Joj:yfkg vr{sf] ljj/0f o; k|sf/ /x]sf] 5 .

qm=;+= vr{ lzif{s /sd
!= sd{rf/L vr{ %#,$%,$)$=))
@= sfo{ ;+rfng vr{ @%,%#,$(!=))

s'n /sd &*,(*,*(%=))

-b_	 n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] u/]sf] sfd sf/afxLsf] 
ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0fM 

	 ;ldIff cfly{s jif{ @)*!÷*@ df n]vfk/LIf0f ;ldltdf /x]sf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf o; 
k|sf/ /x]sf] 5 .
qm=;+= ;b:osf] gfd a}7s ;+Vof a}7s eQf
!= >L ljgf]b cfq]o $ @))))=))
@= >L rGb| 608g @ !))))=))
#= >L ljzfn pk|]tL $ )=))
$= >L k|df]b /fhj+zL ! )=))

-w_	 ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh ;+nUg /x]sf] kmd{, 
sDkgL jf ;+u7Lt ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/fM

	 ;ldIff cfly{s jif{df o; lsl;dsf] s'g} /sd a'emfpg afFsL 5}g .

-g_	 ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] /sdM
	 ;~rfns ;ldlt tyf ;~rfns ;ldlt :t/sf ;ldltx? u/L ;~rfnsx?nfO{ o; cfly{s jif{ @)*!÷*@ df s'n a}7s eQf ?=#,^%,)))÷– 

-cIf/]kL ? tLg nfv k}F;7\7L xhf/ dfq_ k|bfg ul/Psf] 5 To;}u/L, k|d'v sfo{sf/L clws[t / sDkgL ;lrjnfO{ s'g} klg a}7s eQf e'QmfgL 
ul/Psf] 5}g . 
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bzf}+ jflif{s k|ltj]bg
cf=a= @)*!÷)*@

	 k|d'v sfo{sf/L clws[tnfO{ e'Qmfg ul/Psf] /sdM	
	 cf=j= @)*!÷*@ df k|d'v sfo{sf/L clws[tnfO{ kfl/>lds, eQf tyf ;'ljwf jfkt ?=#$,(#,*%(=&^÷– -cIf/]kL rf}lt; nfv lqofgAa] 

xhf/ cf7 ;o pgG;f¶L ?k}Fof 5oQ/ k};f dfq_ e'QmfgL ul/Psf] 5 . 

	 k|d'v k|aGwsx?sf] ljj/0f tyf lghx?nfO{ e'Qmfg ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] /sdM 
	 k|d'v k|aGwsx? g/x]sf]

-k_ 	z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sdM 
	 z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sd ? ^,*#,#$&=$( -cf=j @)*!÷*@ c;f/ d;fGt ;Dd_ /x]sf] 5 .

-km_	bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] s'/fsf] ljj/0fM
	 ljut cfly{s jif{ sDkgLn] sDkgL P]g @)^# sf] bkmf !$! adf]lhd ;DklQ vl/b jf ljqmL u/]sf] 5}g .

-a_ 	bkmf !&% adf]lhd ;Da4 sDkgLaLr ePsf] sf/f]af/sf] ljj/0fM
	 o; ;DalGw ljj/0f aflif{s k|ltj]bgsf] n]vf ;DaGwL l6Kk0fLdf pNn]v ul/Psf] 5.

-e_	 o; P]g tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo s'g} s'/fM
	 Kf|rlnt sfg'g adf]lhd v'nfpg'kg]{ ;a} s/f v'nfO{ ;lsPsf] .

d_ 	 cGo cfjZos s'/fx?,
	 -!_ dfgj ;+zfwgM

	 sDkgLn] cfˆgf sd{rf/Lx?nfO{ ;b}j dxTjk"0f{ dfgjLo ;DklQsf] ?kdf lnPsf] 5 . sDkgLsf] bL3{sfnLg ;kmntfdf o; sDkgLdf 
sfo{/t sd{rf/Lx?sf] bIftf, dgf]jn tyf pTk|]/0ffsf] d"Vo e"ldsf x'g] s'/fnfO{ cfTd;ft u/L tflnd tyf j[lQ ljsf;df sDkgLn] cToGt 
;hu tl/sfn] sfo{ ub}{ cfPsf] 5 . sd{rf/Lx¿sf] dgf]jn pRr /fVg ;do ;fk]If ;'ljwf pknAw u/fpg] Aoj:yf sd{rf/L k|zf;g 
ljlgodfjnLdf ePsf] adf]lhd eO{/x]sf] 5 . 

	 -@_ ;+:yfut ;'zf;gM 
	 sDkgLn] lgodgsf/L lgsfo tyf sfg"gsf] kl/kfngf ub}{ Joj;flos kf/blz{tf sfod ug{sf lglDt ;+:yfut ;'zf;gnfO{ ;w}+ g} k|fyldstfdf 

/fVg] u/]sf] 5 . ;+:yfut ;'zf;g cGtu{t ;~rfns ;ldltsf] lgikIf Pj+ kf/bzL{ sfo{ k|0ffnL, ;~rfns ;ldltsf] x:tIf]kd'Qm b}lgs 
Joj:yfksLo sfdsf/jfxL tyf sDkgLsf]] sfo{ ;Dkfbg cem r':t / k|efjsf/L agfpg ;~rfns ;ldlt / o; cGtu{tsf ;ldltx? ;d]t 
lqmoflzn /x]sf 5g\ . Integrity, Transparency, Fairness nfO{ sDkgLn] ;b}j cfTd;ft ub}{ cfPsf] 5 

-o_	 wGojfb 1fkgM 
	 o; sDkgLsf] p2]Zo k|flKtsf] nflu k|ToIf Pj+ k/f]If ?kdf ;xof]u k'¥ofO{ sDkgL k|lt ljZjf; / ;befj /fVg'x'g], dfu{bz{g lbg] / k|f]T;fxg lbg] 

;a} z]o/wgLx?, ;+:yfks z]o/wgL, g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfo{fno, z]o/ /lhi6«f/ Pg cfO{ ;L Plzof Soflk6n ln=, l;l8P; P08 
lSnol/Ë xfp; ln=, g]kfn :6s PS;r]~h ln=, g]kfn lwtf]kq af]8{ nufot cGo ljleGg lgsfosf kbflwsf/Lx?, kqsf/x?, Pj+ cGo ;Dk"0f{ 
z'e]R5'sx? k|lt ;~rfns ;ldltsf] tkm{af6 xflb{s cfef/ JoQm ub{5' . cfufdL lbgdf klg ;a}af6 lg/Gt/ ;xof]usf] ck]Iff /fv]sf] 5' . 

	 sDkgLn] cfhsf] lbg;Dd xfl;n u/]sf] pknlAwsf] nflu plNnlvt ;+:yfx?sf] ;'emfj ;xof]u / ;b\efjsf] ;fy;fy} sDkgLsf] Joj:yfkg 
/ o;sf sd{rf/Lx?sf] nugzLntf tyf d]xgtaf6 ;Dej ePsf]n] o; cj;/df k|d'v sfo{sf/L clws[t, Joj:yfkg ;d"x nufot ;Dk"0f{ 
sd{rf/Lx?nfO{ xflb{s wGojfb lbg rfxG5' .

	 wGojfb .
												            ;+rfns ;ldltsf] tkm{af6 
												            s]zj k|;fb e§/fO{
												            cWoIf
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bzf}+ jflif{s k|ltj]bg
cf=a= @)*!÷)*@

lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] cg';"rL !%, 
lgod @^ sf] pklgod @ ;Fu ;DalGwt

!= 	 ;~rfns ;ldltsf] k|ltj]bg 
	 ;~rfns ;ldltsf] k|ltj]bg o;} ;fy ;+nUg /x]sf] 5 . 

@= 	 n]vfk/LIf0fsf] k|ltj]bg 
	 n]vfk/LIf0f k|ltj]bg o;} ;fy ;+nUg /x]sf] 5 . 

#= 	 n]vfk/LIf0f ul/Psf] cfly{s ljj/0f 
	 jf;nft, gfkmf tyf gf]S;fg, gub k|jfx ljj/0f tyf ;DalGwt cg';"rLx?df ;dfj]z ul/Psf] . 

$= 	 sfg'gL sf/jfxL ;DaGwL ljj/0f 
-s_	 ut cfly{s jif{df ;+:yfn] tyf ;+:yfsf lj?4df d'2f g/x]sf] . 
-v_	 ;+:yfsf] ;+:yfks jf ;~rfnsn] jf ;+:yfks jf ;~rfnssf] lj?4df k|rlnt lgodsf] cj1f jf kmf}hbf/L ck/fw u/]sf] ;DaGwdf 

d'2f bfo/ ePsf] s'g} hfgsf/L k|fKt gePsf] . 
-u_	 s'g} ;+:yfks jf ;~rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf d'2f bfo/ ePsf] s'g} hfgsf/L k|fKt gePsf] . 

%= 	 ;+ul7t ;+:yfsf] z]o/ sf/f]jf/ tyf k|ultsf] ljZn]if0f 
	 -s_ lwtf]kq ahf/ ;+ul7t ;+:yfsf] z]o/ sf/f]jf/sf ;DaGwdf Joj:yfkgsf] wf/0ff . 

	 z]o/ sf/f]jf/df x'g] ptf/ r9fj v'Nnf ahf/n] k|ltkflbt u/]sf] d"No tyf dfGotf cg'?k x'g] ePsfn] o; ;DaGwdf Joj:yfkgsf] 
wf/0ff t6:y /x]sf] . 

-v_	cl3Nnf] jif{sf] k|To]s q}dfl;s cjlwdf sf/f]jf/ ePsf] z]o/sf] s'n ;+Vof tyf sf/f]jf/ ePsf] lbg ;DaGwL hfgsf/L nufot 
;+ul7t ;+:yfsf] clwstd, Go"gtd / clGtd z]o/ d"No .

@)*! cflZjg d;fGt @)*! kf}if d;fGt @)*! r}q d;fGt @)*@ cfiff9 d;fGt
clwstd d"No !$%#=%) !$)) !$%@ !@*(=*)
Go'gtd d"No !)%!=!) !)()=#) !)*) !)@@=!)
clGtd d"No !!&) !@)) !@)^=)% !)((=@!
sf/f]jf/ ;+Vof *%&# $^&@ ^#^! ##!^
sf/f]jf/ lbg %& %% %^ ^#

^= 	;d:of / r'gf}tL 
s= 	cfGtl/s ;d:of tyf r'gf}tL 
	 •	 ahf/sf] t/ntf l:yltn] ubf{ d'2tL lgIf]kdf sd k|ltkmn k|fKt x'g' .  
	 •	 sDkgLn] u/]sf s]xL nufgLaf6 t'?Gt} k|ltkmn k|fKt x'g' g;Sg' .  
	 •	 bIf hgzlQmsf] ljsf; ug{' tyf pTk|]l/t ug{' .
	 •	 a9\bf] ;~rfng nfut .  

v= 	jfXo ;d:of tyf r'gf}tL 
	 •	 k|lts"n Aofhb/ tyf t/ntfsf] l:ylt Pj+d ;f]df x'g] cfsl:ds ptf/r9fj .
	 •	 t/ntf tyf To;sf] gLltut cGof]naf6 plAhg] ahf/ hf]lvd tyf ljQ Joj:yfkgsf r'gf}tLx? .
	 •	 tLj| k|lt:kwf{ / To;af6 plAhPsf] k|lt:kwf{Tds Jojxf/ .
	 •	 ;Lldt nufgLsf cj;/x? .

&= 	;+:yfut ;'zf;g 
	 ;ldltsf] k|ltj]bg cGtu{t ;DalGwt zLif{sdf pNn]v ul/Psf] .
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bzf}+ jflif{s k|ltj]bg
cf=a= @)*!÷)*@

;+:yfut ;'zf;g ;DaGwL jflif{s cg'kfngf k|ltj]bg
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bzf}+ jflif{s k|ltj]bg
cf=a= @)*!÷)*@

;+:yfut ;'zf;g ;DaGwL jflif{s cg'kfngf k|ltj]bg
-;"rLs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ adf]lhd_

;"rLs[t ;Ël7t ;:+yfsf] gfd Odlh{ª\u g]kfn ln=

7]ufgf Od]n / j]e;fO6 ;lxt
/lhi68{ sfof{noM sf7df08f}F dxfgu/kflnsf j8f g+= @*, sdnfbL, sf7df08f}F
Od]n M emergingnplltd@gmail.com
j]e;fO6 M www.emergingnep.com

kmf]g g+=  )!–$&(^)((
k|ltj]bg k]z ul/Psf] cf=j= @)*!÷*@

!= ;~rfns ;ldlt ;DaGwL ljj/0fM
-s_ 	;~rfns ;ldltsf] cWoIfsf] gfd tyf lgo'lQm ldltM 
	 gfdM >L s]zj k|;fb e§/fO{ 
	 lgo'lQm ldltM lj=;+= @)*@÷)#÷!(
-v_	 ;+:yfsf] z]o/ ;+/rgf ;DaGwL ljj/0f -;+:yfks, ;j{;fwf/0f tyf cGo_

z]o/wgLx? ;fwf/0f z]o/ ;+Vof kF"hL ;+/rgf Ü
;+:yfks z]o/wgLx? %),)),))) ()
;j{;fwf/0f z]o/wgLx? %,%%,^)) !)
hDdf z]o/ %%,%^,))) !))

-u_	 ;~rfns ;ldlt ;DaGwL ljj/0fM

qm=
;+=

;~rfnsx?sf] 
gfd tyf 7]ufgf

k|ltlglwTj 
ePsf] ;d"x

z]o/ 
;+Vof

lgo'lQm ePsf] 
ldlt

kb tyf 
uf]klgotfsf] 
zky lnPsf] 

ldlt

;~rfns lgo'lQmsf] tl/sf 
-ljlw_

kbaf6 x6]sf]

! >L nfnd0fL 
hf]zL sn+sL

;+:yfks ;d"x @%))@ @)*!÷)(÷@( @)*!÷)(÷@( ;fwf/0f ;efsf] dfWodaf6 @)*@÷)@÷@^

@ >L s]zj k|;fb 
e§/fO{
rfalxn, 
sf7df08f}F

;+:yfks ;d"x !)))) @)*@÷)@÷@( @)*@÷)#÷)( ;+rfns ;ldltsf] lg0f{oaf6 
>L nfnd0fL hf]zLsf] 

:yfgdf

–

# >L yfg k|;fb 
k+1fgL
-;x;lrj, 
cy{ dGqfno, 
l;+xb/af/, 
sf7df08f}F_

;+:yfks ;d"x @%))@ @)*!÷!!÷@* @)*!÷!!÷@* Gf]kfn ;/sf/sf] tkm{af6 
k|ltlglw ;~rfns dgf]lgt

–

$ >L czf]s s'df/ 
cu|jfn 
sf7df08f}

;+:yfks ;d"x !**()$ @)*!÷)(÷@( @)*!÷)(÷@( ;fwf/0f ;efsf] dfWodaf6 –

%  >L ljgf]b cfq]o ;+:yfks ;d"x @&&*) @)*!÷)(÷@( @)*!÷)(÷@( ;fwf/0f ;efsf] dfWodaf6 –

^ >L rGb| 608g ;+:yfks ;d"x @&&*) @)*!÷)(÷@( @)*!÷)(÷@( ;fwf/0f ;efsf] dfWodaf6 @)*@÷)#÷@$
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bzf}+ jflif{s k|ltj]bg
cf=a= @)*!÷)*@

& ;'>L /Iff e]6'jfn ;+:yfks ;d"x %$(&%) @)*@÷)*÷)@ >L rGb| 608gsf] :yfgdf
Kf|'8]lG;on Soflk6n 

Dofg]hd]G6 sDkgL k|f=ln=sf] 
tkm{af6 k|ltlglw

;~rfns  ;ldltsf] a}7s 
af6

–

* >L ljsfz 
l;njfn 

;j{;fw/0f 
;d"x

!@) @)&(÷)(÷@* @)&(÷)(÷@* ;fwf/0f ;efsf] dfWodaf6 –

( >L zld{nf >]i7 
-dxh{g_

:jtGq 
;~rfns

gePsf] @)*)÷)&÷@! @)*)÷)&÷@! ;~rfns ;ldltsf] a}7s 
af6

–

 -3_ ;~rfns ;ldltsf] a}7s
		  • ;~rfns ;ldltsf] a}7s ;~rfng ;DaGwL ljj/0fM

qm=;+=
o; cf=j= df a;]sf] ;~rfns 

;ldltsf] a}7ssf] ldlt
pkl:yt 

;~rfnssf] ;+Vof
a}7ssf] lg0f{odf leGg dt /fvL 
x:tfIf/ ug]{ ;~rfnssf] ;+Vof

ut cf=j= df a;]sf] 
j}7ssf] ldlt

! @)*!÷)$÷!& % g/x]sf] @)*)÷)%÷)%
@ @)*!÷)%÷)^ ^ g/x]sf] @)*)÷)%÷)*
# @)*!÷)&÷@* % g/x]sf] @)*)÷)^÷!&
$ @)*!÷)(÷)& % g/x]sf] @)*)÷)&÷@!
% @)*!÷)(÷@( ^ g/x]sf] @)*)÷)&÷@#
^ @)*!÷!)÷!$ % g/x]sf] @)*)÷)(÷)(
& @)*!÷!)÷@# ^ g/x]sf] @)*)÷)(÷!&
* @)*!÷!!÷@* ^ g/x]sf] @)*)÷!)÷)*
( @)*@÷)@÷)^ & g/x]sf] @)*)÷!)÷!^
!) @)*@÷)#÷!( & g/x]sf] @)*)÷!@÷!@

	 	 • s'g} ;~rfns ;ldltsf] a}7s cfjZos u0fk"/s ;+Vof gk'uL :ylut ePsf] eP ;f]sf] ljj/0fM gePsf] 

;~rfns ;ldltsf] a}7s ;DaGwL cGo ljj/0fM
•	 ;~rfns ;ldltsf] a}7sdf ;~rfns jf j}slNks ;~rfns pkl:yt eP–gePsf] 
	 -gePsf] cj:yfdf a}7ssf] ldlt ;lxt sf/0f v'nfpg]_M

qm=
;+=

;~rfns 
;ldltsf] 

a}7ssf] ldlt

pkl:yt 
;~rfnssf] 

;+Vof
cg'kl:yt ;~rfnssf] gfd tyf sf/0f

! @)*!÷)$÷!& % ;~rfns >L czf]s s'df/ cu|jfnHo" :jf:Yo ;d:ofsf sf/0f pkl:yt x'g g;Sg] hfgsf/L u/fpg' 
ePsf] .
;~rfns >L e"kfn a/fnHo" laz]if sf/0fn] pkl:yt x'g g;Sg] hfgsf/L u/fpg' ePsf] .

@ @)*!÷)%÷)^ ^ ;~rfns >L e"kfn a/fnHo" laz]if sf/0fn] pkl:yt x'g g;Sg] hfgsf/L u/fpg' ePsf] .
# @)*!÷)&÷@* % ;~rfns >L e"kfn a/fnHo" laz]if sf/0fn] pkl:yt x'g g;Sg] hfgsf/L u/fpg' ePsf] .

;~rfns >L ljgf]b cfq]oHo" lghL e|d0fsf sf/0f b]z aflx/ /x]sf] hfgsf/L u/fpg'ePsf] .
$ @)*!÷)(÷)& % ;~rfns >L e"kfn a/fnHo" laz]if sf/0fn] pkl:yt x'g g;Sg] hfgsf/L u/fpg' ePsf] .

;~rfns >L rGb| 608gHo" lghL e|d0fsf sf/0f b]z aflx/ /x]sf] hfgsf/L u/fpg'ePsf] .
% @)*!÷)(÷@( % ;~rfns >L e"kfn a/fnHo" laz]if sf/0fn] pkl:yt x'g g;Sg] hfgsf/L u/fpg' ePsf] .

;~rfns >L rGb| 608gHo" lghL e|d0fsf sf/0f b]z aflx/ /x]sf] hfgsf/L u/fpg'ePsf] .
^ @)*!÷!)÷!$ % ;~rfns >L e"kfn a/fnHo" laz]if sf/0fn] pkl:yt x'g g;Sg] hfgsf/L u/fpg' ePsf] .

;~rfns >L ljgf]b cfq]oHo" lghL e|d0fsf sf/0f b]z aflx/ /x]sf] hfgsf/L u/fpg'ePsf] .
& @)*!÷!)÷@# ^ ;~rfns >L e"kfn a/fnHo" laz]if sf/0fn] pkl:yt x'g g;Sg] hfgsf/L u/fpg' ePsf] .
* @)*!÷!!÷@* ^ ;~rfns >L rGb| 608gHo" lghL e|d0fsf sf/0f b]z aflx/ /x]sf] hfgsf/L u/fpg'ePsf] .
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bzf}+ jflif{s k|ltj]bg
cf=a= @)*!÷)*@

;~rfns ;ldltsf] a}7sdf pkl:yt ;~rfnsx¿, 5nkmn ePsf] ljifo / tt\ ;DaGwdf 
ePsf] lg0f{osf] ljj/0f -dfO{Go"6_ sf] 5'§} clen]v /fv] g/fv]sf]M

/fv]sf]

;~rfns ;ldltsf] b'O{ nuftf/ a;]sf] a}7ssf] clwstd cGt/ -lbgdf_ ^* lbg

;~rfns ;ldltsf] a}7s eQf lgwf{/0f ;DaGwdf a;]sf] jflif{s ;fwf/0f ;efsf] ldlt
ldlt @)*)÷)*÷!% df ;DkGg ;+:yfsf] cf7f}F jflif{s 
;fwf/0f ;ef .

;~rfns ;ldltsf] k|lt a}7s eQf ?=
cWoIfM ?=^,)))÷–
;~rfns M ?=%,)))÷–

cf=j=sf] ;~rfns ;ldltsf] s'n a}7s eQf
-;+rfns ;lDdlnt ;ldltsf] a}7s eQf ;lxt_

?=#,^%,)))÷–

cf=j=sf] ;~rfns ;ldltsf] s'n a}7s ;~rfng vr{ ?=$^,%#(÷–

@= ;~rfnssf] cfr/0f ;DaGwL tyf cGo ljj/0f M
;~rfnssf] cfr/0f ;DaGwdf ;DalGwt ;+:yfsf] cfrf/ ;+lxtf eP÷gePsf] M ePsf]
Psf3/ kl/jf/sf] Ps eGbf a9L ;~rfns eP ;f] ;DaGwL ljj/0f M gePsf]

;~rfnsx?sf] jflif{s ?kdf l;sfO{ tyf k"g{tfhuL sfo{qmd ;DaGwL ljjj/0f
cf=j= @)*!÷*@ 

df gePsf]
k|To]s ;~rfnsn] cfkm" ;~rfnssf] kbdf lgo'Qm jf dgf]gog ePsf] kGw| lbgleq b]xfosf s'/fsf] lnlvt hfgsf/L 
u/fPsf]÷gu/fPsf] / gu/fP ;f]sf] ljj/0fM
•  ;+:yf;Fu lgh jf lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:on] s'g} lsl;dsf] s/f/ u/]sf] jf ug{ nfu]sf] eP ;f] sf] ljj/0f,
•	 lgh jf lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:on] ;+:yf jf ;f] ;+:yfsf] d'Vo jf ;xfos sDkgLdf lnPsf] z]o/ jf 

l8a]Gr/sf] ljj/0f,
•	 lgh cGo s'g} ;Ël7t ;+:yfsf] cfwf/e"t z]o/wgL jf ;~rfns /x]sf eP To;sf] ljj/0f,
•	 lghsf] Psf3/sf] kl/jf/sf] s'g} ;b:o ;+:yfdf kbflwsf/L jf sd{rf/Lsf] x}l;otdf sfd ul//xsf] eP ;f]sf] ljj/0f .

hfgsf/L u/fPsf]

;~rfnsn] p:t} k|s[ltsf] p2]Zo ePsf] ;"lrs[t ;+:yfsf] ;~rfns, tnaL kbflwsf/L, sfo{sf/L k|d'v jf sd{rf/L eO{ 
sfo{ u/]sf] eP ;f]sf] ljj/0fM

hfgsf/Ldf gePsf]

;~rfnsx?nfO{ lgodg lgsfo tyf cGo lgsfox?af6 s'g} sf/jfxL ul/Psf] eP ;f]sf] ljj/0fM hfgsf/Ldf gePsf]

#= 	;+:yfsf] hf]lvd Joj:yfkg tyf cfGtl/s lgoGq0f k|0ffnL ;DaGwL ljj/0fM
-s_		 hf]lvd Joj:yfkgsf] nflu s'g} ;ldlt u7g eP÷gePsf] u7g gePsf] eP ;f]sf] sf/0fM u7g ePsf] . 

-v_		 hf]lvd Joj:yfkg ;ldlt ;DaGwL hfgsf/LM
	 ;~rfns ;ldltn] b'O{ hgf ;~rfns ;lDdlnt hf]lvd Joj:yfkg ;ldlt u7g u/]sf] 5 . ;+:yfn] ;fdgf ug]{ hf]lvdsf] klxrfg, dfkg, 

cg'udg, Joj:yfkg, lgoGq0f / l/kf]l6{ªsf nflu hf]lvd Joj:yfkg ;+/rgf tof/ ul/Psf] 5 .
	 -c_	 ;ldltsf] ;+/rgf -;+of]hs tyf ;b:ox?sf] gfd tyf kb_ 
		  ;+rfns >L zld{nf >]i7 dxh{g			       ;+of]hs 
		  ;~rfns >L ljsf; l;njfn    			        ;b:o

	 -cf_	 ;ldltsf] a}7s ;+Vof M 
		  cf=j= @)*!÷*@ df ;ldltsf] a}7s ;DkGg gePsf] .

	 -O_	 ;ldltsf] sfo{ ;DaGwL 5f]6f] ljj/0f M 
	 ljBdfg hf]lvd klxrfg tyf Joj:yfkg k|0ffnLsf] ljsf;sf nflu ;'emfj lbg]] . Jofj;flos ultljlwdf lglxt hf]lvdsf] 

:t/, hf]lvd axg Ifdtf, hf]lvd Joj:yfkgsf] nflu ljsf; u/]sf] /0fgLlt, gLltut Joj:yf / dfu{bz{gsf] lgoldt 
k'g/fjnf]sg u/L ;f]sf] kof{Kttfsf ;DaGwdf ;~rfns ;ldltdf ;'emfj k]z ug]{ .

-u_		 cfGtl/s lgoGq0f sfo{ljlw eP÷gePsf]M ePsf] .

-3_		 cfGtl/s lgoGq0f k|0ffnLsf] nflu s'g} ;ldlt u7g eP÷gePsf] u7g gePsf] eP ;f]sf] sf/0fM 
	   ;+:yfsf] cfGtl/s lgoGq0f k|0ffnLnfO{ ;'b[9 agfpgsf nflu n]vfk/LIf0f ;ldlt u7g ul/Psf] 5 .
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-ª_	 cfGtl/s lgoGq0f k|0ffnL ;ldlt ;DaGwL ljj/0fM 
	 ;+:yfn] cfGtl/s lgoGq0f k|0ffnLnfO{ ;'b[9 agfpgsf nflu ;~rfns :t/Lo b]xfo adf]lhdsf ;ldltx? u7g ul/Psf] 5 M 
	 -c_ ;ldltsf] ;+/rgf -;+of]hs tyf ;b:ox?sf] gfd tyf kb_ 

!= 	 n]vfk/LIf0f ;ldltM 
	 ;+rfns >L ljgf]b cfq]o 				        	 ;+of]hs 
   	 ;~rfns >L ljsf; l;njfn				       	 ;b:o
  	 cfGtl/s n]vf kl/Ifs k|ltlglw					     ;b:o ;lrj

@= 	hf]lvd Joj:yfkg ;ldlt
   	 ;+rfns >L zld{nf >]i7 dxh{g				      	 ;+of]hs 
  	 ;~rfns >L ljsf; l;njfn 				     	 ;b:o

#= 	 dfgj ;+zfwg ;ldlt
   	 ;+rfns >L czf]s cu|jfn					     ;+of]hs 
   	 ;~rfns >L ljsf; l;njfn 				     	 ;b:o
   	 k|d'v sfo{sf/L clws[t						      ;b:o ;lrj

$= 	nufgL tyf ;DklQ bfloTj ;ldlt
  	 ;+rfns >L ljsf; l;njfn			       		  ;+of]hs 
  	 ;~rfns >L ljgf]b cfq]o 					     ;b:o
   	 k|d'v sfo{sf/L clws[t						      ;b:o ;lrj

-cf_	 ;ldltsf] a}7s ;+Vof M 
	 != n]vfk/LIf0f ;ldltsf] a}7s ;+Vof 		  M %
	 @= hf]lvd Joj:yfkg ;ldltsf] a}7s ;+Vof 		 M )
	 #= dfgj ;+zfwg ;ldltsf] a}7s ;+Vof 		  M )
	 $= nufgL tyf ;DklQ bfloTj ;ldltsf] a}7s ;+Vof 	 M !

-O_ ;ldltsf] sfo{ ;DaGwL 5f]6f] ljj/0fM
	 !=	 n]vfk/LIf0f ;ldltsf] sfo{ M ;+nUg cg';"rL ! df pNn]v eP adf]lhd

@=	 hf]lvd Joj:yfkg ;ldltsf] sfo{M ljBdfg hf]lvd klxrfg tyf Joj:yfkg k|0ffnLsf] ljsf;sf nflu ;'emfj lbg]] . 
Jofj;flos ultljlwdf lglxt hf]lvdsf] :t/, hf]lvd axg Ifdtf, hf]lvd Joj:yfkgsf] nflu ljsf; u/]sf] /0fgLlt, gLltut 
Joj:yf / dfu{bz{gsf] lgoldt k'g/fjnf]sg u/L ;f]sf] kof{Kttfsf ;DaGwdf ;~rfns ;ldltdf ;'emfj k]z ug]{ .

#=	 dfgj ;+zfwg ;ldltsf] sfo{M 
	 ;+:yfsf] sd{rf/L;Fu ;DalGwt ljifox?sf] ;dLIff, tnj÷eQf tyf ;'ljwfx?sf] k'g/fjnf]sg nufotsf ljifox?df cfjZostf 

cg';f/ 5nkmn u/L] Joj:yfkgnfO{ cfjZos lgb]{zg lbg'sf ;fy} ;~rfns ;ldlt ;dIf cfkm\gf] /fo ;lxt k|ltj]bg k]z ug{] .  
$=	 nufgL tyf ;DklQ bfloTj ;ldltsf] sfo{M ;+nUg cg';"rL @ df pNn]v eP adf]lhd

-r_ cfly{s k|zf;g ljlgodfjnL eP÷gePsf]M ePsf]

$=	 ;"rgf tyf hfgsf/L k|jfx ;DaGwL ljj/0fM
	 -s_ sDkgLn] ;fj{hlgs u/]sf] ;"rgf tyf hfgsf/L k|jfxsf] ljj/0fM

ljifo dfWod ;fj{hlgs u/]sf] ldlt

jflif{s ;fwf/0f ;efsf] ;"rgf /fli6«o :t/sf] klqsf
@)*!÷)(÷)* / @)*!÷)(÷!^

-cf=j= @)*)÷*!_
ljz]if ;fwf/0f ;efsf] ;"rgf /fli6«o :t/sf] klqsf @)*!÷!)÷!% / @)*!÷!)÷@!
jflif{s k|ltj]bg j]e;fO{6 @)*!÷)(÷@( -cf=j= @)*)÷*!_

q}dfl;s k|ltj]bg /fli6«o :t/sf] klqsf  -cf=j= @)*!÷*@_
@)*!÷)&÷@*, @)*!÷!)÷@(,
@)*@÷)!÷@(, @)*@÷)$÷@(
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lwtf]kqsf] d"Nodf k|efj kfg]{ 
d"No ;+j]bgzLn ;"rgf
-cf=j= @)*)÷*! sf] nfef+z 
ljt/0f ;DaGwL ;"rgf_

g]kfn :6s PS;r]Gh tyf ;DalGwt lgodgsf/L 
lgsfo – kq / ljB'lto dfWodaf6 

;f]xL lbg jf ef]lnkN6 -g]kfn :6s PS;r]Ghdf 
sf/f]af/ ;'? x'g'cl3_ hfgsf/L u/fpg] ul/Psf]

cGo – –

-v_ 	 ;"rgf ;fj{hlgs gu/]sf] jf cGo sf/0fn] lwtf]kq af]8{ tyf cGo lgsfoaf6 sf/jflxdf k/]sf] eP ;f] ;DaGwL hfgsf/LM ldlt @)*!÷)$÷@# 
sf] kq dfkm{t lwtf]kq af]8{af6 sDkgLnfO{ ? %),))) hl/jfgf nufO{Psf] eg]/ kq k|fKt ePsf] x'Fbf ;f] /sd e'QmfgL ul/Psf] .  

-u_	 kl5Nnf] jflif{s tyf ljz]if ;fwf/0f ;ef ;DkGg ePsf] ldltM kl5Nnf] jflif{s ;fwf/0f ;ef ldlt @)*!÷)(÷@( ut] ;DkGg ePsf] tyf 
sDkgLn] cf=j @)*!÷*@ df ldlt @)*!÷!)÷#) df ljz]if ;fwf/0f ;ef ;DkGg ul/Psf] . 

%= ;+:yfut ;+/rgf / sd{rf/L ;DaGwL ljj/0fM
-s_	 sd{rf/Lx?sf] ;+/rgf, kbk"lt{, j[lQ ljsfz, tflnd, tnj, eQf tyf cGo ;'ljwf, xflh/ / ljbf, cfrf/;+lxtf nufotsf s'/fx? 

;d]l6Psf] sd{rf/L ;]jf zt{ ljlgodfjnL÷Joj:yf eP gePsf]M ePsf]
-v_	 ;+fu7fgLs ;+/rgf ;+nUg ug]{ M ;+nUg cg';"rL # df pNn]v eP adf]lhd
-u_	 pRr Joj:yfkg txsf sd{rf/Lx?sf] gfd, z}lIfs of]Uotf tyf cg'ej ;DaGwL ljj/0fM 

gfd kb of]Uotf cg'ej
>L ljzfn pk|]tL  Kf|d'v sfo{sf/L clws[t :gftsf]Q/ tyf rf68{ PsfpG6]G6\ !@ jif{

-3_	sd{rf/L ;DaGwL cGo ljj/0fM
;+/rgf cg';f/ sd{rf/L kbk"tL{ ug]{ u/]÷gu/]sf]M u/]sf]

gofF sd{rf/Lx?sf] kbk"lt{ ubf{ ckgfPsf] k|s[of M

gofF sd{rf/Lx?sf] kbk"lt{ ubf{ o; ;+:yfsf] sd{rf/L ;]jf ljlgodfjnLdf tf]lsPsf 
tkl;n adf]lhdsf k|s[of cg';f/ ug]{ ul/Psf] M
!= v'Nnf k|lt:kwf{ cGtu{t klqsf jf /f]huf/L kf]6{ndf lj¡ffkg k|sflzt u/L 
k|fKt cfj]bssf] of]Uotf cg';f/ k|f/lDes 5gf]6 u/L  lnlvt kl/Iff ÷ cGtjf{tf{sf] 
cfwf/df lgo'lQm,

Joj:yfkg :t/sf sd{rf/Lsf] ;+VofM ! hgf
s'n sd{rf/Lsf] ;+VofM # hgf
sd{rf/Lx?sf] ;S;];g Knfg eP÷gePsf] M ePsf]
cf=j= df sd{rf/Lx?nfO{ lbOPsf] tflnd ;+Vof tyf 
;lDdlnt sd{rf/Lsf] ;+VofM

gePsf]

cf=j= sf] sd{rf/L tflnd vr{ ? M ?=)÷–
s'n vr{df sd{rf/L vr{sf] k|ltzt M ^)=(@ k|ltzt
s'n sd{rf/L vr{df sd{rf/L tfnLd vr{sf] k|ltzt M ) k|ltzt

	 -gf]6M cf=j= @)*!÷*@ df sd{rf/L tflnddf vr{ x'g g;s]sfn] o; cfly{s jif{df  sd{rf/L bIftf clej[l4sf nflu cfjZos Joj:yf ldnfOg]5 . 
^=	 sDkgLsf] n]vf tyf n]vfk/LIf0f ;DaGwL ljj/0f
	 -s_ n]vf ;DaGwL ljj/0f

sDkgLsf] kl5Nnf] cf=j= sf] ljQLo ljj/0f NFRS cg';f/ tof/ u/]÷gu/]sf], 
gu/]sf] eP ;f]sf] sf/0f M

u/]sf]

;~rfns ;ldltaf6 kl5Nnf] ljQLo ljj/0f :jLs[t ePsf] ldltM @)*!÷)(÷)& -cf=j= @)*)÷*!_

q}dfl;s ljQLo ljj/0f k|sfzg u/]sf] ldlt M @)*!÷)&÷@*, @)*!÷!)÷@(, @)*@÷)!÷@(,
@)*@÷)$÷@( -cf=j= @)*!÷*@_

clGtd n]vfkl/If0f ;DkGg ePsf] ldlt M @)*@÷)*÷@@ -cf=j= @)*!÷*@_
;fwf/0f ;efaf6 ljQLo ljj/0f :jLs[t ePsf] ldlt M @)*!÷)(÷@( -cf=j= @)*)÷*!_
;+:yfsf] cfGtl/s n]vfk/LIf0f ;DaGwL ljj/0f M
-c_ cfGtl/s ?kdf n]vfk/LIf0f ug]{ ul/Psf] jf jfXo lj1 lgo'Qm ug]{ ul/Psf]
-cf_jfXo lj1 lgo'Qm ul/Psf] eP ;f]sf] ljj/0f
-O_ cfGtl/s n]vfk/LIf0f slt cjlwsf] ug]{ ul/Psf] 
-q}dfl;s, rf}dfl;s jf cw{jflif{s_

-c_ afXo lj1 lgo'Qm ul/Psf]
-cf_cf=j=@)*!÷*@ sf nflu rf68{ PsfpG6]G6\; kL 

/fha+zL P08 P;f]l;P6\; nfO{ ;+:yfsf] cfGtl/s 
n]vfk/LIf0f ug{ lgo'Qm ul/Psf] . 

-O_ q}dfl;s
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	 -v_	 n]vfk/LIf0f ;ldlt ;DaGwL ljj/0fM
	 •	 ;+of]hs tyf ;b:ox?sf] gfd, kb tyf of]UotfM
		  ;dLIff cjlwsf] ;'?jft ldlt @)*!÷)$÷)! b]lv ldlt @)*@÷)#÷#@ ;Dd

gfd kb of]Uotf
>L ljgf]b cfq]o, ;+of]hs ;~rfns ljBfjf/LwL
>L rGb| 608g, ;b:o ;~rfns :gftsf]Q/
>L k|df]b /fhjzL+, ;b:o ;lrj cfGtl/s n]vfk/LIfs rf68{ PsfpG6]G6\;

	 •	 a}7s a;]sf] ldlt tyf pkl:yt ;b:o ;+VofM
qm= ;+ ldlt pkl:yt ;b:o ;+Vof

! @)*!÷)$÷@* @
@ @)*!÷)%÷)$ @
# @)*!÷)&÷@% @
$ @)*!÷!)÷@* @
% @)*@÷)#÷@) #

	 •	 k|lt a}7s eQf M  ?=%,)))÷–
•	 n]vfk/LIf0f ;ldltn] cfkm\gf] sfd sf/jfxLsf] k|ltj]bg ;~rfns ;ldltdf k]z u/]sf] ldltM cfkm\gf] sfd sf/jfxLsf] 5'§} k|ltj]bg k]z 

gu/]sf] t/ cf=j= @)*!÷*@ df n]vfk/LIf0f ;ldltn] cfˆgf a}7sdf q}dfl;s ljlQo ljj/0f / cfGtl/s n]vf kl/If0f k|ltj]bg pk/ 
5nkmn ul/ yk 5nkmnsf nflu ;~rfns ;ldltdf k]z ug{ l;kmfl/; u/]sf] .   

&= 	cGo ljj/0fM
sDkgLn] ;~rfns tyf lghsf] Psf3/sf kl/jf/sf] ljQLo :jfy{ ePsf] JolQm, a}Í tyf ljQLo ;+:yfaf6 C0f jf ;fk6L jf 
cGo s'g} ¿kdf /sd lnP÷ glnPsf]

glnPsf]

k|rlnt sfg'g adf]lhd sDkgLsf] ;~rfns, z]o/wgL, sd{rf/L, ;Nnfxsf/, k/fdz{bftfsf] x}l;otdf kfpg] ;'ljwf jf nfe 
afx]s ;"lrs[t ;Ël7t ;+:yfsf] ljQLo :jfy{ ePsf] s'g} JolQm, kmd{, sDkgL, sd{rf/L, ;Nnfxsf/ jf k/fdz{bftfn] ;+:yfsf] s'g} 
;DklQ s'g} lsl;dn] ef]urng u/]÷gu/]sf]

Gfu/]sf]

lgodsf/L lgsfon] Ohfhtkq hf/L ubf{ tf]s]sf] zt{x?sf] kfngf eP÷gePsf] ePsf]
lgodsf/L lgsfon] ;+:yfsf] lgodg lg/LIf0f jf ;'k/Lj]If0f ubf{ ;+:yfnfO{ lbOPsf] lgb]{zg kfngf eP÷gePsf] ePsf]
sDkgL jf ;~rfns lj?4 cbfntdf s'g} d'2f rln/x]sf] eP ;f]sf] ljj/0f gePsf]

	 kl/kfngf clws[tsf] gfdM /d]z e08f/L
	 kbM sDkgL ;lrj
	 ldltM @)*@÷)*÷@^
	 sDkgLsf] 5fkM 
	 k|ltj]bg ;~rfns ;ldltaf6 :jLs[t ldltM @)*@÷)*÷@*

 cg';"rL !M n]vfk/LIf0f ;ldltsf] k|d'v lhDd]jf/Lx? (Terms of Reference)
•	 k|rlnt sfg'g adf]lhd ;+:yfsf] ;du| ljQLo cj:yf, cfGtl/s lgoGq0f, n]vfk/LIf0f of]hgf / cfGtl/s n]vfk/LIf0fdf cf}++NofOPsf ljifox?df 

cfjlws ?kdf ;dLIff u/L ;f] ;DaGwdf ckgfpg' kg]{ sbd af/] Joj:yfkgnfO{ cfjZos lgb]{zg lbg] / ;f] ;DaGwL ;'emfj ;~rfns ;ldltdf 
k]z ug]{ . 

•	 afXo n]vfk/LIfsn] k]z u/]sf] n]vfk/LIf0f k|ltj]bgdf cf}+NofOPsf a'Fbf÷s}lkmotx? pk/ ;dLIff u/L ;'wf/fTds sbd rfNg Joj:yfkgnfO{ 
lgb]{zg lbg] . 

•	 ;+:yfsf] jflif{s ljQLo ljj/0fnfO{ ;xL / oyfy{ agfpg Joj:yfkgnfO{ ;xof]u  ug]{ .  
•	 ;+:yfsf] sfd sf/afxLdf lgoldttf, ldtJolotf, cf}lrTotf, k|efjsfl/tf h:tf s'/fx? cjnDjg eP÷gePsf] af/] ;dLIff u/L ;~rfns 

;ldltnfO{ cfjZos ;'emfj lbg] . 
•	 ;+:yfsf] q}dfl;s ljQLo ljj/0fsf] ;dLIff u/L ;~rfns ;ldlt ;dIf k]z ug]{ . 
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cg';"rL @M nufgL tyf ;DklQ bfloTj ;ldltsf] k|d'v lhDd]jf/Lx? (Terms of Reference)
•	 sDkgLsf] nufgL kf]6{kmf]lnof] ;dLIff ug]{ / Joj:yfkgnfO{ ;fGble{s lgb]{zg÷l;kmfl/;x¿ k|bfg ug]{ .
•	 gofF nufgL k|:tfj k'g/fjnf]sg u/L lg0f{o lng ;~rfns ;ldlt ;dIf l;kmfl/; ug]{ .
•	 cfjlws cfwf/df sDkgLsf] nufgL gLltsf] ;dLIff u/L ljBdfg ahf/ cfjZostf / cfly{s b[li6sf]0f;Fu ldnfpg] .
•	 nufgL sfo{;Dkfbgsf] cg'udg / d"NofÍg ug]{ .
•	 ;ldltn] sDkgLsf] ;DklQ / bfloTjx¿sf] Joj:yfkgsf] lg/LIf0f ug]{ . 
•	 cfsl:ds sf]if of]hgfsf] ljsf; / Joj:yf ug]{ ;fy} tTsfn sf]if cfjZostf / ;|f]tx¿sf] ;dLIff ug]{ . 

cg';"rL #M ;+:yfut ;+/rgf
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n]vfk/LIfssf] k|ltj]bg
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Odlh{ª\u g]kfn lnld6]8sf]
jflif{s PsLs[t ljQLo ljj/0f 

g]kfn ljQLo k|ltj]bgdfg (NFRS) adf]lhdsf]
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Emerging Nepal Limited
Consolidated Statement of Financial Position

As on Ashad 32nd, 2082 (July 16, 2025)

 Particulars  Notes 
Group ENL

 As on 
 Ashad 32nd, 2082

 As on 
Ashad 31, 2081

 As on 
Ashad 32nd, 208

 As on 
 Ashad 31, 2081

 Assets 
 Non Current Assets 
 Property, Plant and Equipments  4  70,485,631  73,211,235  1,915,570  2,405,594 
 Intangible Assets  5  3,555  5,332  3,555  5,332 
 Investment Property  6  -    -    -    -   
 Deferred Tax Assets  7  -    -    -    -   
 Financial Assets 
 a. Investments  411,101,167  -    -    -   
 b. Other Assets  2,935,671  -    -    -   
 Total Non Current Assets  484,526,024  73,216,567  1,919,125  2,410,926 
 Current Assets 
 Inventories  11,050  -    -   
 Cash and Cash Equivalents  8  114,964,524  7,176,075  72,423,218  4,717,114 
 Financial Assets 
    a. Investments  9  39,922,276  562,101,337  559,313,867  612,164,037 
    b. Trade Receivables  10  398,821  -    -    -   
 Other Assets  11.2  7,830,931  12,170,027  6,322,184  16,400,964 
 Total Current Assets  163,127,602  581,447,440  638,059,269  633,282,115 
 Total Assets   647,653,626  654,664,006  639,978,394  635,693,041 
 EQUITY AND  LIABILITIES 
 Equity 
 Share Capital  12  555,600,000  555,600,000  555,600,000  555,600,000 
 Share Application Money  13  -    -    -    -   
 Other Equity  14  51,587,008  54,543,200  70,256,223  63,542,861 
 Non- Controlling Interest   32,215,473  32,031,110  -   
 Total Equity  639,402,481  642,174,310  625,856,223  619,142,861 
 Non Current Liabilities 
 Long Term Borrowings  -   
 Deferred Tax Liabilities  7  4,169,236  5,893,014  11,591,449  12,308,961 
 Other Liabilities  15.1  -    -    -    -   
 Lease Liabilities  -    -    -   
 Total Non Current Liabilities  4,169,236  5,893,014  11,591,449  12,308,961 
 Current Liabilities 
 Trade Payables  -   
 Short Term Borrowings  -   
 Other Liabilities  15.2  4,081,909  6,596,682  2,530,722  4,241,219 
 Lease Liabilities  -    -    -    -   
 Contract Liabilities  -    -    -    -   
 Total Current Liabilities  4,081,909  6,596,682  2,530,722  4,241,219 
 Total Equity and Liabilities  647,653,626  654,664,006  639,978,394  635,693,041 

Explanatory notes form integral part of these financial statements.
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Emerging Nepal Limited
Consolidated Statement of Profit or Loss
As on Ashad 32nd, 2082 (July 16, 2025)

Particulars Notes
Group ENL

 For the year 
Ashad 32nd, 2082

 For the year 
Ashad 31, 2081

 For the year 
Ashad 32nd, 2082

 For the year 
Ashad 31, 2081

Income:
Revenue From Operations 16  10,832,731  16,704,428  10,411,044  15,928,316 

Other Income 17  7,788,438  18,285,741  4,357,720  10,729,682 

Total Revenue  18,621,170  34,990,169  14,768,764  26,657,998 
Expenses:
Cost of goods consumed 18.1  5,338,379 

Employee Cost 18.2  6,283,868  6,776,418  5,345,404  5,680,985 

Administration and Operating Expenses 19  3,015,502  4,222,549  2,553,491  3,245,770 

Finance Cost 20  388,515  366,224  382,049  366,224 

Depreciation & Amortization 4-5-6  4,227,607  4,694,258  491,801  618,335 

Total Expenditure  19,253,871  16,059,449  8,772,745  9,911,314 
Profit/(Loss) Before Tax  (632,701)  18,930,720  5,996,019  16,746,684 
Less:

Current Tax  900,036  2,803,341  -    938,360 

Deferred Tax (Expense/(Income)) 7  (1,723,736)  (1,601,117)  (717,470)  (295,462)

Prior Year Taxes  -    -   

Net Profit/(Loss) After Tax  190,999  17,728,496  6,713,489  16,103,785 
Profit Attributable to:
Parent  (422,443)  17,396,375 

NCI  613,442  332,121 

Earnings Per Share  0.03  3.19  1.21  2.90 

Explanatory notes form integral part of these financial statements.
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Mr. Bikash Silwal    
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CEO

Mr. Ramesh Bhandari
Senior Account Officer

Dr. Binod Atreya 
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Mr. Ashok Kumar Agrawal 
Director

Mrs. Sharmila Shrestha Maharjan 
Director

CA. Sijan Bohara
Partner

For and on behalf of
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For K.J. & Associates:
Chartered Accountants

Date: 28th Mangsir 2082
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Emerging Nepal Limited
Consolidated Statement of Comprehensive Income

As on Ashad 32nd, 2082 (July 16, 2025)

Particulars

Group  ENL 
For the year 

ended
Ashad 32, 2082

For the year 
ended

Ashad 31, 2081

For the year 
ended

Ashad 32, 2082

For the year 
ended

Ashad 31, 2081
Profit/(Loss) for the Year  190,999  17,728,496  6,713,489  16,103,785 
Other Comprehensive Income
Income that will not be reclassified to profit or loss
Changes in Fair Value of FVOCI Debt Instruments  -    -    -    -   
Cash Flow Hedge - Effective Portion of Changes in Fair Value  -    -    -    -   
Exchange differences on translation of Foreign Operation  -    -    -    -   
Share of other comprehensive income of associates accounted for 
using the equity method

 -    -    -    -   

Income Tax Relating to Above Items  -    -    -    -   
Items that are or may be  reclassified subsequently to profit or loss
Changes in fair value of FVOCI Equity Instruments  (170)  29,700,325  (170)  29,700,325 
Revaluation of Property, Plant and Equipment/ Intangible Assets  -    -    -    -   
Remeasurement of Post-Employment Benefit Obligations  -    -    -    -   
Share of other comprehensive income of associates accounted for 
using the equity method

 -    -    -    -   

Income Tax Relating to Above Items  42  (7,425,081)  42  (7,425,081)
Total Other Comprehensive Income, net of tax  (127)  22,275,243  (127)  22,275,243 
Total Comprehensive Income of the year  190,872  40,003,739  6,713,362  38,379,029 

The accompanying notes form an integral part of these Financial Statements.
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Mr. Ramesh Bhandari
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Mr. Ashok Kumar Agrawal 
Director

Mrs. Sharmila Shrestha Maharjan 
Director

CA. Sijan Bohara
Partner

For and on behalf of
Emerging Nepal Limited

For K.J. & Associates:
Chartered Accountants
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Emerging Nepal Limited
Consolidated Statement of Changes in Equity

As on Ashad 32nd, 2082 (July 16, 2025)
 Group 

 Particulars Share 
Capital 

Share 
Premium 

Retained 
Earning 

 Other 
Reserves 

 Non-
Controlling 

Interest 
 Total 

 Balance at Shrawan 1, 2081  Balance at Shrawan 1, 2081  555,600,000  555,600,000  -    -    17,221,615  17,221,615  37,321,586  37,321,586  32,031,110  32,031,110  642,174,311  642,174,311 
   Profit for the year  (422,443)  613,442  190,999 
   Other Comprehensive Income, Net of Tax    Other Comprehensive Income, Net of Tax  -    -    -    -    -    -    -    -    -    -    -    -   

Gains/(losses) from investment in equity instruments 
measured at fair value 

 -    -    -    (127)  -    (127)

       Gains/(losses) on revaluation  -    -    -    -    -    -   
       Actuarial gains/(losses) on defined benefit plans  -    -    -    -    -    -   
       Gains/(losses) on cash flow hedge 
   Total Comprehensive Income for the year    Total Comprehensive Income for the year  -    -    -    -    -    -    -    -    -    -    -    -   
 Dividend paid  -    -    -    -    (2,540,000)  (2,540,000)
 Transfer to Reserve  -    -    (2,110,921)  -    -    (2,110,921)
 Transfer from Reserve  -    -    -    -    2,110,921  2,110,921 
 Other Adjustments  -    -    (422,700)  -    -    (422,700)
 Issue of Share Capital  -    -    -    -    -    -   
 Balance as at Ashad 32, 2082  Balance as at Ashad 32, 2082  555,600,000  555,600,000  -    -    14,265,551  14,265,551  37,321,458  37,321,458  32,215,473  32,215,473  639,402,483  639,402,483 

 Particulars Share 
Capital 

Share 
Premium 

Retained 
Earning 

 Other 
Reserves 

 Non-
Controlling 

Interest 
 Total 

 Balance as at Ashad 31, 2081  Balance as at Ashad 31, 2081  555,600,000  555,600,000  -    -    26,270,115  26,270,115  37,272,746  37,272,746  -    -    619,142,862  619,142,862 
 Change in accounting policy  -    -    -    -    -    -   
 Restated Balance   Restated Balance   555,600,000  555,600,000  -    -    26,270,115  26,270,115  37,272,746  37,272,746  -    -    619,142,862  619,142,862 
   Profit for the year  6,713,489  6,713,489 
   Other Comprehensive Income, Net of Tax  -    -    -    -    -    -   

       Gains/(losses) from investment in equity instruments 
measured at fair value 

 -    -    -    (127)  -    (127)

       Gains/(losses) on revaluation  -    -    -    -    -    -   
       Actuarial gains/(losses) on defined benefit plans        Actuarial gains/(losses) on defined benefit plans  -    -    -    -    -    -    -    -    -    -    -    -   
       Gains/(losses) on cash flow hedge  -    -   
   Total Comprehensive Income for the year  -    -    -    -    -    -   
 Transfer to Reserve  -    -    -    -    -   
 Transfer from Reserve  -    -    -    -    -    -   
 Dividend/Bonus to Equity Holders 
 Reduction in Share Capital  -    -    -    -    -    -   
 Issue of Share Capital  -    -    -    -    -   
 Balance as at Ashad 32, 2082  555,600,000  -    32,983,604  37,272,619  -    625,856,223 

Explanatory notes form integral part of these financial statements.
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Emerging Nepal Limited
Consolidated Statement of Cash Flows
As on Ashad 32nd, 2082 (July 16, 2025)

Particulars

Group ENL 
For the year 

ended
Ashad 32, 2082

For the year 
ended

Ashad 31, 2081

For the year 
ended

Ashad 32, 2082

For the year 
ended

Ashad 31, 2081
A Cash Flow from Operating Activities:

Profit/(Loss) Before Bonus, CSR & Tax  190,999  17,728,496  6,713,489  16,103,785 
Adjustments for:
Finance cost  388,515  366,224  382,049  366,224 
Prior Year Taxes  -    -    -    -   
Unrealized Exchange Loss/(Gain) on Bank Loan  -    -    -    -   
Interest Income  (7,785,918)  (18,285,741)  (4,170,208)  (10,543,634)
Changes in fair value of FVOCI Equity Instruments (net of tax)  (127)  22,275,243  (127)  22,275,243 
Depreciation  4,227,607  4,694,258  491,801  618,335 
Cash Used in Operating Activities before W/C changes  (2,978,925)  26,778,480  3,417,004  28,819,954 
Add/Less:
(Increase)/Decrease in Trade & Receivables  (398,821)  -    -   
(Increase)/Decrease in Inventories  (11,050)  -    -   
(Increase)/Decrease in Other Assets  4,339,097  517,073  10,078,781  26,122,638 
(Increase)/Decrease in Investments  522,179,061 
(Increase)/Decrease in Prepayments  -    -    -   
Increase/(Decrease) in Short Term Loans  -    -    -   
Increase/(Decrease) in Other Liabilities - Current  (2,514,774)  (387,422)  (1,710,497)  (1,544,068)
Cash Generated from Operations  520,614,588  26,908,131  11,785,288  53,398,524 
Income Tax paid  -    -    -    -   
Cash Generated/(Used) from/for Operating Activities  520,614,588  26,908,131  11,785,288  53,398,524 

B Cash Flow from Investing Activities :
(Increase)/Decrease in Fixed Asset  (1,500,226)  (123,451)  -    (123,451)
(Increase)/Decrease in Other Assets - Non Current  (2,935,671)  -    -    -   
(Increase)/Decrease in Other Liabilities - Non Current  (1,723,778)  5,823,963  (717,512)  7,129,619 
Interest Expense  (388,515)  (366,224)  (382,049)  (366,224)
Investments  (411,101,167)  (18,128,138)  52,850,170  (21,625,838)
Interest Income  7,785,918  18,285,741  4,170,208  10,543,634 
Net Cash Flow From Investing Activities  (409,863,439)  5,491,891  55,920,816  (4,442,260)

C Cash Flow from Financing Activities :
Issue of share capital  -    8,500,000  -    -   
Receipt from Share issue  -    -    -    -   
Decrease in Share Capital  -    -    -    -   
Other Adjustments - NFRS for Deferred Tax Reserve  (422,700)  -   
Dividend Paid  (2,540,000)  (46,787,368)  -    (46,787,368)
Net Cash Flow From Financing Activities  (2,962,700)  (38,287,368)  -    (46,787,368)
Net Increase in cash & cash equivalents  107,788,449  (5,887,347)  67,706,104  2,168,895 
Opening Cash & Cash Equivalents  7,176,075  13,063,422  4,717,114  2,548,218 
Closing Cash & Cash Equivalents  114,964,524  7,176,075  72,423,218  4,717,114 

The accompanying notes form an integral part of these Financial Statements.
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Emerging Nepal Limited
Kathmandu

Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)

1	 Corporate information:							     
	 Emerging Nepal Ltd (ENL or the Company) was incorporated in 2072 BS with the objective of investment in different sectors. The 

Company is registered with the Office of the Company Registrar as a Public Limited Company. 
	 The financial statatement has been approved by the Board of Director dated 28th Mangsir 2082.
								      
2	 Basis of Preparation :							     
	 The financial statements comprise the Statement of Financial Position, Statement of Profit or Loss, Statement of Changes in Equity, 

Statement of Cash flows, Significant accounting policies and explanatory notes.
								      

2.1	 Statement of Compliance :							     
	 The financial statements have been prepared in accordance with the Nepal Financial Reporting Standards (NFRS) as issued by the 

Accounting Standards Board Nepal (ASB) and pronounced by The Institute of Chartered Accountants of Nepal (ICAN).
	 This section describes the critical accounting judgement that the company has identified as having potentially material impact 

on the company’s financial statements and sets out our significant accounting policies that relate to the financial statements as a 
whole. Accounting policies along with explanatory notes, wherever such explanation is required, is described in specific relevant 
sections. The company’s accounting policies require the management to exercise judgement in making accounting estimates.

								      
2.2	 Basis of Measurement:							     
	 The financial statements are prepared under the historical cost convention basis except for those explicitly specified in relevant 

notes and for following material items in Statement of Financial Position:
								      
	 a. Financial assets other than those measured at amortized cost, are measured at fair value.
								      
2.3	 Critical Accounting Estimates 							     
	 The preparation of the financial statements in conformity with Nepal Financial Reporting Standards requires the use of certain 

critical accounting estimates and judgments. It also requires management to exercise judgment in the process of applying the 
Company’s accounting policies. The Company makes certain estimates and assumptions regarding the future events. Estimates 
and judgments are continuously evaluated based on historical experience and other factors, including expectations of future 
events that are believed to be reasonable under the circumstances. In the future, actual result may differ from these estimates and 
assumptions. 

								      
	 Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes 

in estimates are made as the Management becomes aware of the changes in circumstances surrounding the estimates. Changes 
in estimates are reflected in the financial statements in the period in which changes are made and, if material, their effects are 
disclosed in the notes to the financial statements.

								      
	 Specific accounting estimates have been included in the relevant section of the notes wherever the estimates have been applied 

along with the nature and effect of changes of accounting estimates, if any.
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2.4	 Functional Currency:							     
	 The functional currency used in Financial Statement is Local Currency of Nepal denoted as NPR or NRS.	
								      
2.5	 Foreign Currency:							     
	 Transactions entered into by the company entities in a currency other than the currency of the primary economic environment 

in which they operate (the "functional currency" is Rs.) are recorded at the rates ruling when the transactions occur. Foreign 
currency monetary assets and liabilities are translated at the rates ruling at the reporting date. Exchange differences arising on the 
retranslation of unsettled monetary assets and liabilities are recognized immediately in profit or loss.

								      
2.6	 Going Concern:							     
	 The financial statements are prepared under going concern assumption, as the management of the company is satisfied that the 

company has the resources to continue in business for the forseeable future. In making this assessment, the Board of Directors 
have considered a wide range of information relating to present and future conditions, including future projections of profitablity, 
cash flows and capital resources.

								      
2.7	 Comparative Information:							     
	 Comparative information for all the periods presented has been disclosed as required under NAS 1.	
								      
2.8	 Financial Period:							    
	 The company prepares financial statements in accordance with the Nepalese financial year using Nepalese calendar. The 

corresponding dates for Gregorian calendar are as follows:							     
Particulars Nepalese Calendar Date/Period Gergorian Calendar Date/Period
SFP* Date Ashad 32nd, 2082 July 16, 2025
Current Reporting Period Shrawan 1, 2081 to Ashad 32, 2082 July 16, 2024 to July 16, 2025
Comparative SFP Date Ashad 31, 2081 July 15, 2024
Comparative Reporting Period Shrawan 1, 2080 to Ashad 31, 2081 July 17, 2023 to July 15, 2024

	 *Statement of Financial Position
								      
2.9	 Prior Period Errors:							     
	 Prior Period Errors are omissions or misstatements in an entity's financial statements. Such omissions may relate to one or more 

prior periods. Correction of an error is done by calculating the cumulative effect of the change on the financial statements of the 
period as if new method or estimate had always been used for all the effected prior years' financial statements. Sometimes such 
changes may not be practicable. In such cases, it is applied to the latest period possible by making corresponding adjustment to 
the opening balance of the period.

								      
2.10	Materiality and Aggregation:							     
	 In compliance with NFRS 1 Presentation of Financial Statements, each material class of similar item is presented separately in the 

financial statement. Item of dissimilar nature or functions are presented seprately, unless they are material.
								      
2.11	Reporting Pronouncements:							     
	 The company for its preparation of financial statement has adopted accounting policies to comply with the pronouncements 

made by The Institute of Chartered Accountants of Nepal.
								      
2.12	Non-Controlling Interest 							     
	 Emerging Nepal Limited has invested in two subsidiary companies i.e., Emerging Venture Limited and Hotel Alice The Wonder Inn 

Limited. It has invested 92.72% in the equity share capital of the Hotel.Similarly, it has invested 71.90% in the equity share capital 
of Emerging Venture Limited. The non-controlling interest for the company after consolidation is identified as follows: 

Particulars Hotel Alice the Wonder Inn Ltd. Emerging Venture Ltd.
Opening NCI as at 2081.04.01  5,482,332.80  26,548,777.35 
Share in profit / (loss) for FY 2079-80  (248,704.91)  862,146.74 
New Shareholder  -   
Dividend paid  -    (2,540,000.00)
NCI as at 2082.03.32  5,233,627.89  24,870,924.09 
 Transfer from Reserve due to change in holdings  2,110,921.49 
Total NCI as at 2081.03.31  32,215,473.48 
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2.13	Related Party Disclosures 							     
	 Parties are considered to be related if one party has the ability to control the other party or exercise significant influence over the 

other party in making financial or operation decisions or if one other party controls both. The definition includes subsidiaries, 
associates, directors, key management personnel, and employee’s retirement benefit fund.

								      
2.13.1	 Identification of Related Parties							     
	 A related party is a person or entity that is related to the entity that is preparing its financial statements;
	 A person or a close member of that person’s family is related to a reporting entity if that person:

i)	 has control or joint control of the reporting entity
ii)	 has significant influence over the reporting entity or
iii)	 is a member of the key management personnel of the reporting entity or of a parent of the reporting entity.
	 An entity is related to a reporting entity if any of the following conditions apply:

•	 The entity and the reporting entity are members of the same group (which means that each parent, 
subsidiary, and fellow subsidiary is related to the others).

•	 One entity is an associate or joint venture of the other entity (or an associate or joint venture of a member 
of a group of which the other entity is a member)

•	 Both entities are joint ventures of the same third party.
•	 One entity is a joint venture of a third entity and the other entity is an associate of the third entity.
•	 The entity is a post-employment benefit plan for the benefit of employees of either the reporting entity 

or an entity related to the reporting entity. If the reporting entity is itself such a plan, the sponsoring 
employers are also related to the reporting entity.

•	 The entity is controlled or jointly controlled by a person identified in (a).
•	 A person identified in (a) (i) has significant influence over the entity or is a member of the key management 

personnel of the entity (or of a parent of the entity).

The Company identifies the following as related parties under the requirement of NAS 24
(i)	 Emerging Venture Limited (Subsidiary Company)
(ii)	 Hotel Alice the Wonder Inn Limited (Subsidiary Company)
(iii)	 Board of Directors

(i) Emerging Venture Limited
Relation with Company Nature Amount (NRs.)
Subsidiary Company Rent  187,512.26 

(ii) Hotel Alice the Wonder Inn Ltd.
Relation with Company Nature Amount (NRs.)
Subsidiary Company

(ii) Board of Directors
Relation with Company Nature Amount (NRs.)
Lalmani Joshi Meeting Allowance  54,000 
Keshav Prasad Bhattarai Meeting Allowance  6,000 
Dr. Binod Atreya Meeting Allowance  70,000 
Than Prasad Pragyani Meeting Allowance  20,000 
Ashok kumar Agrawal Meeting Allowance  50,000 
Chandra Tandan Meeting Allowance  50,000 
Bikash Silwal Meeting Allowance  60,000 
Sharmila Shrestha (Maharjan) Meeting Allowance  55,000 

				  
3	 Significant Accounting Policies:
	 NFRS requires adoption of accounting policies that are most appropriate to the company’s circumstances determining and applying 

accounting policies. Directors and management are required to make judgement in respect of items where the choice of specific policy, 
accounting estimate or assumption to be followed could materially affect the Company’s reported financial position, results or cash 
flows.

	 Specific accounting policies have been included in the specific section of the notes for each items of financial statements which requires 
disclosures of accounting policies or changes in accounting policies. Effect and nature of the changes have been disclosed wherever 
required.
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3.1	 Current Versus Non-Current Classification:						    
	 The Company presents assets and liabilities in statement of financial position based on current/non-current classification. Based 

on the nature of products and the time between acquisition of assets for processing and their realization in cash and cash 
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current/non-current classification 
of assets and liabilities. 

The Company classifies an asset as current when it is:
i	 Expected to be realized or intended to be sold or consumed in normal operating cycle, 				  
ii	 Held primarily for the purpose of trading, 						    
iii	 Expected to be realized within twelve months after the reporting period, or 					   
iv	 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after 

reporting date.
	 All other assets are classified as non-current:						   
The Company classifies a liability as current when: 						    
i	 It is expected to be settled in normal operating cycle, 						   
ii	 It is held primarily for the purpose of trading, 						    
iii	 It is due to be settled within twelve months after the reporting period, or 					   
iv	 There is no  unconditional right to defer the settlement of  the liability for at least twelve months after reporting period,
	 The Company classifies all other liabilities as non-current. 						    
	 Deferred tax assets and liabilities are classified as non-current assets and liabilities. 				 
								      
3.2	 Cash Flow Statement							     
	 The carrying amount of cash and cash equivalents are measured at cost in the statement of Financial position. Statement of Cash 

Flow has been prepared by using the "Indirect Method" in accordance with NAS 07 Cash Flow Statements.
								      
3.3	 Financial Instruments : Financial asset						    
	 Financial asset is any asset that is:							     
	 (a)	 cash;							     
	 (b) 	 an equity instrument of another entity;						    
	 (c) 	 a contractual right:							    

(i) 	 to receive cash or another financial asset from another entity; or					   
(ii) 	 to exchange financial assets or financial liabilities with another entity under conditions that are potentially favourable 

to the entity; or
	 (d) 	 a contract that will or may be settled in the entity's own equity instruments and is:				  

(i) 	 a non-derivative for which the entity is or may be obliged to receive a variable number of the entity's own equity 
instruments; or

(ii) 	 a derivative that will or may be settled other than by the exchange of a fixed amount of cash or another financial asset 
for a fixed number of the entity's own equity instruments.

								      
A	 Recognition:							    
	 All financial assets are initially recognized on the date on which the company becomes a party to the contractual provisions of the 

instrument. The classification of financial instruments at initial recognition depends on their purpose and characteristics and the 
management's intention in acquiring them.

								      
B	 Classification:							     
	 The financial assets are measured at amortized cost or fair value on the basis of the company's business model for managing the financial 

assets and contractual cash flow characteristics of the financial assets.
	 The two classes of financial assets are as follows:	
					   
	 i. Financial assets measured at amortized cost:						    
	 Financial assets are measured at amortized cost if both the following conditions are met:			 

 - 	 The asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows and
 - 	 The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and 

interest on the principal amount outstanding.
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ii.	Financial assets measured at fair value:						    
	 Financial assets other than those are measured at amortized cost are measured at fair value. Financial assets measured at fair value are 

further classified into two categories as below:

a) Financial assets at fair value through profit or loss (FVTPL)						    
	 Financial assets are classified as fair value through profit or loss if they are held for trading or are designated at fair value through profit 

or loss. Upon initital recognition, transaction cost is directly attributable to the acquisition are recognised in profit or loss as incurred. 
such assets are subsequently measured at fair value and changes in fair value are recognised in statement of profit or loss.

b)	Financial assets at fair value through Other comprehensive Income (FVTOCI)					   
	 Investment in an equity instrument that is not held for trading and at the initial recognition, the company makes an irrevocable 

election that the subsequent changes in fair value of the instrument to be recognized in other comprehensive income are classified as 
financial assets at fair value through other comprehensive income. Such assets are subsequently measured at fair value and changes 
in fair value are recognized in other comprehensive income.

								      
C	 Measurement:							     
	 The financial assets are measured at amortized cost or fair value on the basis of the company's business model for managing the financial 

assets and contractual cash flow characteristics of the financial assets.

i. 	Initial Measurement:							     
	 A financial asset, other than those are measured at FVTPL, is measured initially at fair value plus any transaction cost. Transaction costs 

in relation to financial assets those are measured at FVTPL are charged to statement of profit or loss.

ii.	Subsequent Measurement:							     
	 A financial asset, is subsequently  measured at fair value or amortized cost based on the clssifiaction of the financial asset. Financial 

asset those are classified to be measured at amortized cost, are measured at amortized cost using Effective Interest Rate method.
	
	 The amortized cost of a financial asset is the amount at which financial asset is measured at initial recognition minus principal 

repayments, minus cumulative amortization using the Effective interest rate method of any difference between the initial amount 
and the maturity amount and minus any reduction for impairment or uncollectibility.

	 Financial asset classified at fair value are subsequently measured at fair value. The subsequent changes in fair value of financial assets 
at FVTPL are charged to statement of profit or loss whereas financial assets at FVTOCI are charged to other comprehensive income.

								      
D	 Derecognition:							     
	 The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers 

the right to receive the contractual cash flows in a transaction in which substantially all the risk and rewards of ownership of the financial 
asset are transferred or in which the company neither transfers nor retains substantially all the risks and rewards of ownership and it does 
not retain control of the financial asset.

								      
	 Any interest in such transferred financial assets that qualiffy for derecognition that is created or retained by the company is recognized 

as a separate asset or liability. On derecognition of a financial asset, the difference between the carrying amount of the asset (or the 
carrying amount allocated to the portion of the asset transferred), and the sum of (i) the consideration received (including any new asset 
obtained less any new liability assumed) and (ii) cumulative gain or loss that had been recognized in other comprehensive income is 
recognized in profit or loss.							     

	 In transactions in which the company neither retains nor transfers substantially all the risks and rewards of ownership of a financial 
asset and it retains control over the asset, the company continues to recognize the asset to the extent of its continuing involvement, 
determined by the extent to which it is exposed to changes in the value of the transferred asset.				  

								      
E	 Determination of Fair Value							     
	 Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing parties in an arm's 

length transaction on the measurement date. The fair value of a liability reflects its non-performance risk.				  
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	 When available, the company measures the fair value of an instrument using quoted prices in an active markert for that instrument. A 
market is regarded as active if quoted prices are readily available and regularly available and represent actual and regularly occuring 
market transactions on an arm's length basis. If a market for a financial instrument is not active, the company establishes fair value using 
a valuation technique. Valuation techniques include using recent arm's length transactions between knowledgeable, willing parties (if 
available), reference to the current fair value of other instruments that are substantially the same, discounted cash flow analysis.

								      
	 The best evidence of the fair value of a financial instrument at initial recognition is the transaction price - i.e. the fair value of the 

consideration given or received. However, in some cases, the fair value of a financial instrument on initial recognition may be different 
to its transaction price. If such fair value is evidenced by comparison with other observable current market transactions in the same 
instrument (without modification) or based on a valuation technique whose variable include only data observable markets, then the 
difference is recognized in profit or loss on initial recognition of the instrument. In other cases, the difference is not recognised in profit 
or loss immediately but is recognized over the life of the instrument on an appropriate basis or when the instrument is redeemed, 
transferred or sold, or the fair value becomes observable.

								      
	 All unquoted equity investments are recorded at cost.							     
								      
F	 Impairment of Financial Assets 							     
	 The carrying amounts of the Company’s financial assets are reviewed at each balance sheet date to determine whether there is any 

indication of impairment. If any such indication exists, the asset’s recoverable amount is estimated. An impairment loss is recognized 
when the carrying amount of an asset exceeds its recoverable amount. Impairment losses are recognized in the Statement of Profit or 
Loss. 

								      
	 The company considers evidence of impairment for loans and advances and held to maturity investment securities at both a specific 

asset and collective level. All individually significant loans and advances and held-to-maturity instrument securities are assessed for 
specific impairment. Those found not to be specifically impaired are then collectively assessed for an impairment that has been incurred 
but not yet identified.

								      
	 Loans and advances held-to-maturity investment securities that are not individually significant are collectively assessed for impairment 

by grouping together loans and advances and held-to-maturity investment securities whith similar risk characteristics. Impairment test 
is done on annual basis for trade receivables and other financial assets based on the internal and external indication observed.

								      
	 In assessing collective impairment, the company uses statistical modelling of historical trends of the probability of default, the timing 

of recoveries and the amount of loss incurred, adjusted for management's judgement as to whether current economic and credit 
conditions are such that the actual losses are likely to be greater or less than suggested by historical trends. Default rates, loss rates and 
the expected timing of future recoveries are regularly bench marked against actual outcomes to ensure that they remain appropriate.

								      
3.4	 Financial Instruments- Financial liabilities						    
	 A financial liability is any liability that is: 						    
	 (a) contractual obligation:

(i) 	 to deliver cash or another financial asset to another entity; or
(ii) 	 to exchange financial assets or financial liabilities with another entity under conditions that are potentially unfavorable to the 

entity; or
	 (b) a contract that will or may be settled in the entity’s own equity instruments and is:

(i) 	 a non-derivative for which the entity is or may be obliged to deliver a variable number of the entity’s own equity instruments; or
(ii) 	 a derivative that will or may be settled other than by the exchange of a fixed amount of cash or another financial asset for a fixed 

number of the entity’s own equity instruments.

A	 Recognition:							    
	 All financial assets are initially recognized on the date on which the company becomes a party to the contractual provisions of the 

instrument. The classification of financial instruments at initial recognition depends on their purpose and characteristics and the 
management's intention in acquiring them.
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B	 Classification:							     
	 The company classifies its financial liabilities, other than financial guarantees and loan commitments, as follows:
	 i. Financial Liabilities at fair value through profit or loss (FVTPL)
	 Financial liabilities are classified as fair value through profit or loss if they are held for trading or are designated at fair value through 

profit or loss. Upon initital recognition, transaction costs that are directly attributable to the acquisition are recognised in profit or loss as 
incurred. such assets are subsequently measured at fair value and changes in fair value are recognised in statement of profit or loss.

	 ii. Financial Liabilities measured at amortized cost:						    
	 All financial liabilities other than measured at fair value through profit or loss are classified subsequently measured at amortized cost 

using Effective interest rate method.

C	 Measurement:							     
	 i.  Initital Measurement:	 						    

	 A financial liability, other than those are measured at FVTPL, is measured initially at fair value plus any transaction cost. Transaction 
costs in relation to financial assets those are measured at FVTPL are charged to statement of profit or loss.

	 ii. Subsequent Measurement:							     
	 A financial liability, is subsequently  measured at fair value or amortized cost based on the clssifiaction of the financial liability. Financial 

liability those are classified to be measured at amortized cost, are measured at amortized cost using Effective Interest Rate method.

	 The amortized cost of a liability asset is the amount at which financial liability is measured at initial recognition minus principal 
repayments, minus cumulative amortization using the Effective interest rate method of any difference between the initial amount and 
the maturity amount and minus any reduction for non-payment.

	 Risks associated with Financial Instrument- Financial Liabilities
	 The company has a risk management framework to monitor, access, mitigate and manage risk.

3.5	 Provisions							     
	 The Company applies NAS 37 Provisions, Contingent Liabilities and Contingent Assets in accounting for non-financial liabilities.
	 Provisions are recognized for present obligations arising as consequences of past events where it is more likely than not that a transfer of 

economic benefit will be necessary to settle the obligation, which can be reliably estimated. Provision is made for the anticipated costs 
when an obligation exists.

3.6	 Capital Management							     
	 Capital includes paid up capital and all other reserves attributable to the equity holders of the company. The Company manages its 

capital so as to safeguard its ability to continue as a going concern and to optimize returns to the shareholders. The capital structure of 
the company is based on management’s judgement of the appropriate balance of key elements in order to meet its strategic needs. We 
consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the 
risk characteristics of the underlying assets.							     

3.7	 Events after reporting period:							     
	 The company monitors and assess events that may have potential impact to qualify as adjusting and/or non-adjusting events after the end 

of the reporting period. Where necessary, all material events after the reporting date have been considered and appropriate adjustment 
in the books with additional disclosures have been made in the financial statements as per the NAS 10 Events After the Balance Sheet 
Date and non-adjusting events are disclosed in the notes with possible financial impact, to the extent ascertainable.	

3.8	 Lease:							     
	 Finance Leases 							     
	 Leases in which the Company has substantial portion of the risks and rewards of ownership are classified as Finance Leases. Assets 

acquired under Finance Leases are capitalised at the lower of the Fair Value of the Leased Assets at the inception of the Lease Term & 
the Present Value of Minimum Lease Payments. Lease Payments are apportioned between the Finance charge and the reduction of the 
outstanding liability. The Finance Charge is allocated to periods during the Lease Term at a constant periodic Rate of Interest on the 
remaining balance of the liability. 							     

	 Operating Lease 							     
	 Leases in which the Company doesn’t have substantial portion of the risks and rewards of ownership are classified as Operating Leases. 

Payment made under Operating Leases are charged to Statement of Profit & Loss on a Straight-Line Basis. 

	 The operating lease expenses during the year is presented without discounting it at a present value as lease term is for 1 year.  And actual 
payment is regarded as expenses. 							     
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4. Property, Plant and Equipments:

Particulars
Group

Building  Land  Computer & 
Accessories  Vehicles  Furniture 

& Fixture 
 Other 
Assets  Total 

Cost
 Gross Block as on Ashad 31, 2081  68,184,010  6,574,945  389,449  3,940,839  4,436,132  292,481  83,817,855 
 Additions For the year  1,382,081  -    65,645  46,000  6,500  1,500,226 
 Revaluation Surplus of PPE  -    -    -    -    -    -    -   
 Transfer to Investment Property  -    -    -    -    -    -    -   
 Revaluation & Adjustments  -    -    -    -    -    -    -   
 Disposals/Adjustments  -    -    -    -    -    -    -   
 Gross Block as on Ashad 32, 2082  69,566,091  6,574,945  455,094  3,940,839 4,482,132  298,981  85,318,081 
 Depreciation & Impairment Losses 
 Accumulated Balance as on Ashad 31, 2081  6,534,467  -    202,038  1,778,143  2,017,874  74,100  10,606,621 
 Charge for the year  3,093,647  -    60,746  432,539  605,226  33,671  4,225,830 
 Adjustment due to Revaluations & others  -    -    -    -    -    -    -   
 Impairment Losses  -    -    -    -    -    -    -   
 Transfer to Investment Property  -    -    -    -    -    -    -   
 Disposals/Adjustments  -    -    -    -    -    -    -   
 Accumulated Balance as on Ashad 32, 2082  9,628,114  -    262,784  2,210,682  2,623,100  107,770  14,832,450 
 Net Block 
 As on Ashad 32, 2082  59,937,977  6,574,945  192,310  1,730,157  1,859,032  191,210  70,485,631 
 As on Ashad 31, 2081  61,649,544  6,574,945  187,411  2,162,696  2,418,258  218,381  73,211,235 

Particulars
ENL

Building  Land  Computer & 
Accessories  Vehicles  Furniture 

& Fixture 
 Other 
Assets  Total 

Cost
 Gross Block as on Ashad 31, 2081  -    -    317,118  3,940,839  268,741  66,547  4,593,245 
 Additions For the year  -    -    -    -    -    -    -   
 Revaluation Surplus of PPE  -    -    -    -    -    -    -   
 Transfer to Investment Property  -    -    -    -    -    -    -   
 Revaluation & Adjustments  -    -    -    -    -    -    -   
 Disposals/Adjustments  -    -    -    -    -    -    -   
 Gross Block as on Ashad 32, 2082  -    -    317,118  3,940,839  268,741  66,547  4,593,245 
 Depreciation & Impairment Losses 
 Accumulated Balance as on Ashad 31, 2081  -    -    170,393  1,778,143  204,968  34,147  2,187,651 
 Charge for the year  -    36,681  432,539  15,943  4,860  490,024 

 Adjustment due to Revaluations & others  -    -    -    -    -    -   

 Impairment Losses  -    -    -    -    -    -   

 Transfer to Investment Property  -    -    -    -    -    -   

 Disposals/Adjustments  -    -    -    -    -    -   

 Accumulated Balance as on Ashad 32, 2082  -    207,074  2,210,682  220,911  39,007  2,677,675 
 Net Block 
 As on Ashad 32, 2082  -    110,044  1,730,157  47,830  27,540  1,915,570 
 As on Ashad 31, 2081  -    146,725  2,162,696  63,773  32,400  2,405,594 
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Emerging Nepal Limited
Kathmandu, Nepal

Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)

4.1 Recognition & Measurement
Property, Plant and Equipment are initially measured at cost in the Statement of Financial Position and are inclusive of all cost less any 
subsequent accumulated depreciation and subsequent accumulated impairment losses, if applicable for each class of assets (except Land).  
Property, Plant & Equipment are recognized as an asset, if and only if it is probable that future economic benefits associated with the item 
will flow to the company; and the cost of the item can be measured reliably.						    

Cost includes the purchase price and other directly attributable costs of Property, Plant & Equipment. Cost also includes the cost of 
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met. 
When significant parts of plant and equipment are required to be replaced at intervals, the company depreciates them separately based 
on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant and 
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized in Statement 
of Profit or Loss as incurred. If an item of Property, Plant & Equipment consists of several components with different estimated useful lifes, 
those components that are significant are depreciated over their individual useful lifes. Subsequent costs that do not qualify the recognition 
criteria under NAS 16 are expensed as and when incurred.						   

The present value of the expected cost for the decommissioning of an asset after its use is considered for determination of cost of the 
respective asset if the recognition criteria under NAS 16 and IFRIC 1 are met. Management feels that such cost are difficult to estimate and 
are not material thus are not considered.						    

Assets in the course of construction are carried at cost, less any recognised impairment loss. Depreciation on these assets will commence 
when these assets are ready for their intended use.						    

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned assets or, where shorter, the 
term of the relevant lease.						    
Subsequently PPE is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. 				  
		
4.2 Depreciation:
Depreciation on items of PPE is provided on the WDV method.The Written Down Value (WDV) method, also known as the reducing balance 
method or declining balance method, is a depreciation technique where depreciation is charged on the book value (remaining value) of an 
asset each year, rather than on its original cost. 
Since WDV keeps decreasing every year, the amount of depreciation also reduces over time."					   
Depreciation = (Gross asset block - Accumulated Depreciation) × Depreciation rate (%)						   
The Depreciation rate of assets are as follows:						    

Particulars Depreciation Rate
 Computer & Accessories 25%
 Vehicles 20%
 Furniture & Fixture 25%
 Other Assets 15%

Freehold land is not depreciated. Depreciation on assets under construction does not commence until they are complete and available for 
use.
						    
4.3 Change in Accounting Estimate:						    
Change in accounting estimate is an adjustment of the carrying amount of an asset or a liability, or the amount of the periodic consumption 
of an asset, that results from the assessment of the present status of, and expected future benefits and obligations associated with, assets 
and liabilities. Changes in accounting estimates result from new information or new developments and accordingly, are not corrections of 
errors.	
					   
4.4 De-recognition:						    
An item of Property, Plant and Equipment is de-recognized on disposal or when no future economic benefits are expected from the use 
of that asset. The gain or loss arising from the disposal of an item of Property, Plant and Equipment is the difference between net disposal 
proceeds, if any, and the carrying amount of that item and is recognized in the statement of profit and loss.				  
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Emerging Nepal Limited
Kathmandu, Nepal

Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)

5. Intangible Asssets			 

Particulars
Group ENL

Softwares/ 
Licences Others Total Softwares/ 

Licences Others Total

Cost
 Gross Block As on Shrawan 1, 2080  17,357  -    17,357  17,357  -    17,357 
 Additions  -  -    -  -    -    -   
 Revaluation Surplus of Intangible Assets  -  -    -  -    -    -   
 Transfer  -  -    -  -    -    -   
 Revaluation & Adjustments  -  -    -  -    -    -   
 Disposals/Adjustments  -  -    -  -    -    -   
Gross Block As on Ashad 31, 2081  17,357  -    17,357  17,357  -    17,357 
 Additions  -  -  -  -    -    -   
 Revaluation Surplus of Intangible Assets  -  -  -  -    -    -   
 Transfer  -  -  -  -    -    -   
 Revaluation & Adjustments  -  -  -  -    -    -   
 Disposals/Adjustments  -  -  -  -    -    -   
Gross Block As on Ashad 32, 2082  17,357  -    17,357  17,357  -    17,357 
 Accumulated Amortisation 
 Accumulated Balance As on Shrawan 1, 2081  12,025  -    12,025  12,025  -    12,025 
 Charge for the year  1,777  -    1,777  1,777  -    1,777 
 Adjustment due to Revaluations & others  -    -    -    -    -    -   
 Impairment Losses  -    -    -    -    -    -   
 Transfer to PPE  -    -    -    -    -    -   
 Disposals/Adjustments  -    -    -    -    -    -   
Accumulated Depreciation as on Ashad 32, 2082  13,802  -    13,802  13,802  -    13,802 
Net Block
As on Ashad 32, 2082  3,555  -    3,555  3,555  -    3,555 
As on Ashad 31, 2081  5,332  -    5,332  5,332  -    5,332 
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Emerging Nepal Limited
Kathmandu, Nepal

Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)

6. Investment Property			 

Particulars
Group ENL

Freehold 
Buildings

Equipment & 
Machineries Total Freehold 

Buildings
Equipment & 
Machineries Total

Cost
Gross Block As on Shrawan 1, 2080  -    -    -    -    -    -   
Additions  -    -    -    -    -   
Disposals/Adjustments  -    -    -    -    -   
Gross Block As on Ashad 31, 2081  -    -    -    -    -    -   
Additions  -    -    -    -    -    -   
Disposals/Adjustments  -    -    -    -    -    -   
Gross Block As on Ashad 32, 2082  -    -    -    -    -    -   
Depreciation & Impairment Losses
Accumulated Balance As on Shrawan 1, 2080  -    -    -    -    -    -   
Charge for the year  -    -    -    -    -    -   
Disposals/Adjustments  -   
Accumulated Depreciation as on Ashad 31, 2081  -    -    -    -    -    -   
Charge for the year  -    -    -    -    -    -   
Disposals/Adjustments  -    -    -    -   
Accumulated Depreciation as on Ashad 32, 2082  -    -    -    -    -    -   
Net Block
As on Ashad 32, 2082  -    -    -    -    -    -   
As on Ashad 31, 2081  -    -    -    -    -    -   

6.1 	 Investment Property Recognition & Measurement:		
	 The Company does not hold any assets (land and building) for purpose other than its core operating function. Such assets are classified 

as investment property. Investment Properties are initially measured at cost in the Statement of Financial Position and are inclusive of 
all cost less any subsequent accumulated depreciation and subsequent accumulated impairment losses, if applicable for each class of 
assets.  Investment Properties are recognized as an asset, if and only if it is probable that future economic benefits associated with the 
item will flow to the company; and the cost of the item can be measured reliably.						     			 

	 Cost includes the purchase price and other directly attributable costs of Property, Plant and Equipment. Cost also includes the cost of 
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met. 
When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based 
on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant 
and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized in profit 
or loss as incurred. If an item of Property, Investment Property consists of several components with different estimated useful lives, those 
components that are significant are depreciated over their individual useful lives. Subsequent costs that do not qualify the recognition 
criteria under NFRS are expensed as and when incurred.

	 There are no Investment Properties in the Emerging Nepal Limited for the time being.					     			
6.2 Depreciation:			 

The depreciation period is based on the expected useful life of an asset. Depreciation on items of Investment Property is provided on the 
straight-line method based on the estimated useful life of the assets determined by the management. Depreciation on additions to IP is 
provided on pro-rata basis in the year of purchase. The residual values, useful lives and the depreciation methods of assets are reviewed at 
least at each financial year end and, if expectations differ from previous estimates are accounted for as a change in accounting estimates 
in accordance with NAS 8. If an item of Investment Property consist of several components with different useful lives, those components 
that are significant are depreciated over their individual useful life.						     			 

6.3 Change in Accounting Estimate:			 
Change in accounting estimate is an adjustment of the carrying amount of an asset or a liability, or the amount of the periodic consumption 
of an asset, that results from the assessment of the present status of, and expected future benefits and obligations associated with, assets and 
liabilities. Changes in accounting estimates result from new information or new developments and accordingly, are not corrections of errors.			 

6.4 De-recognition:			 
An item of Investment Property is de-recognized on disposal or when the investment property is permanently withdrawn from use and 
when no future economic benefits are expected from its disposal. The gain or loss arising from the disposal of an item of Property, Plant 
and Equipment is the difference between net disposal proceeds, if any, and the carrying amount of that item and is recognized in the 
statement of profit and loss.						    
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Emerging Nepal Limited
Kathmandu, Nepal

Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)

7. 	 Taxation:					   
Income Tax on the profit or loss for the year comprises current taxes and deferred taxes. Income tax is recognized in the Statement of Profit 
or Loss except to the extent that it relates to items recognized directly to equity.					   

					   
7.1 	 Income Tax Rate Applicable to the Company:				  
	 As per Income Tax Act 2058, applicable tax rate for the entity is 25%
					   
7.2 	 Current Income Tax					   
	 Current tax is the expected tax payable on the taxable income for the year using tax rates at the Statement of Financial Position date. 

Provision for Current Tax has been made as per the provisions of Income Tax Act and amendments thereto.
	 The major components of income tax expense for the years ended are 

Particulars Ashad 31, 2082 Ashad 31, 2081
Income tax expense recognised in the statement of profit or loss  -    938,360 
Income tax for current year  -    938,360 
Tax adjustment for earlier years  -    -   
Deferred tax - -
Origination and reversal of temporary differences - -
Income tax recognised in other comprehensive income - -
Remeasurements of defined benefit obligation - -
Total -  938,360 

Reconciliation of book profits and taxable profits Ashad 31, 2082 Ashad 31, 2081
Profit before tax as per books (A)  5,996,019  16,746,684 
Add: Disallowances (B)
Prior period items  -    -   
Leave Expenses  195,894  174,100 
Fines and penalties  50,000 
Proportionate Employee Bonus  469,646  1,111,805 
Gratuity Expenses  -    -   
Depreciation as per Books  491,801  618,335 
Tax Assessment Expenses  -    -   
Undistributed Staff Bonus of PY  1,273,060  1,025,500 
Dividend Income  (10,411,044)  (15,982,481)
Tax expenses  -    695,584 

 (7,930,643)  (12,357,157)
Less: Allowances (C )
Leave Expense paid during the Year  -    (17,750)
Depreciation as per Tax  (491,801)  (618,335)

 (491,801)  (636,085)
Total taxable income (A+B-C)  (2,426,425)  3,753,442 
Carry forward loss of previous years  -    -   
Taxable Profit (after c/f loss adjustment)  (2,426,425)  3,753,442 
Income tax expense @ 25%  -    938,360 

					   
7.3 	 Deferred Tax					   
	 Deferred tax assets  are recognized for unused tax losses and taxable temporary difference to the extent that it is probable that 

taxable profit will be available against which the losses can be utilized. Significant management judgment is required to determine 
the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits together 
with future tax planning strategies. 		

	 The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing 
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising 
beyond the control of the Company. Such changes are reflected in the assumptions when they occur. 		
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FY 2081-82					   

Particulars  Carrying 
Amount  Tax Base Deferred Tax 

Assets 
Deferred Tax 

Liabilities 

Net Deferred 
Tax Assets/ 
(Liabilities) 

Property, Plant and Equipment  1,919,125  1,919,125  -    -    -   
Right of Use Asset  -    -    -    -    -   
Fair Value Gains/ (Losses)  50,446,935  -    -    12,611,734  (12,611,734)
Provision for Employee Bonus   1,273,060  -    318,265  -    318,265 
Provision for Leave  381,654  -    95,414  -    95,414 
Provision for Gratuity  -    -    -    -    -   
Taxable losses  (2,426,425)  606,606  606,606 
Lease Liabilities  -    -    -    -    -   
 Deferred Tax on Temporary Difference  (11,591,449)
 Opening Deferred Tax Assets/(Liability)  (12,308,961)
 Deferred Tax Income/ (Expense) for the Year  717,512 
 Deferred Tax Income/ (Expense) recognised in Profit or Loss  717,470 
 Deferred Tax Income/ (Expense) recognised in OCI  42 
 Deferred Tax Income/ (Expense) recognised in directly in equity  -   
					   
FY 2080-81				  

 Particulars Carrying 
Amount  Tax Base Deferred 

Tax Assets 

Deferred 
Tax 

Liabilities 

Net Deferred 
Tax Assets/ 
(Liabilities) 

 Property, Plant and Equipment  2,410,926  2,410,926  -    -    -   

 Right of Use Asset  -    -    -    -    -   

 Fair Value Gains/ (Losses)  50,447,105  -    -    12,611,776  (12,611,776)

 Provision for Employee Bonus   1,025,500  -    256,375  -    256,375 

 Provision for Leave  185,760  -    46,440  -    46,440 

 Provision for Gratuity  -    -    -    -   

 Lease Liabilities  -    -    -    -    -   

 Deferred Tax on Temporary Difference  (12,308,961)
 Opening Deferred Tax Assets/(Liability)  (5,179,342)

 Deferred Tax Income/ (Expense) for the Year  (7,129,619)
 Deferred Tax Income/ (Expense) recognised in Profit or Loss  (295,462)
 Deferred Tax Income/ (Expense) recognised in OCI  (7,425,081)
 Deferred Tax Income/ (Expense) recognised in directly in equity  -   

 

8. Cash and Cash Equivalents:				  

Particulars
 Group   ENL

 As on 
Ashad 32nd, 2082

 As on 
Ashad 31, 2081

 As on 
Ashad 32nd, 2082

 As on 
Ashad 31, 2081

Cash Balance
Cash in Hand (As Certified by management)  7,697  8,927  7,697  8,927 
Balances with Banks: - -
Bank Balance  114,956,827  7,167,148  72,415,521  4,708,187 
Total  114,964,524  7,176,075  72,423,218  4,717,114 

				  
8.1 Cash and cash equivalents comprises cash balances, call deposits and other short term highly liquid investments. For the purpose, any 

cash placement deposits, call deposit or other highly liquid items with the maturity period of 90 days or less from the date of transaction 
is considered as cash equivalent.

				  
8.2 	Balances with banks includes balances in all current and call accounts of the company. If any, balances in foreign currency are translated 

at the exchange rate prevaling at the reporting date and any gain/loss is charged to Statement of profit or loss.
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9. Investments:		
9.1 Investment at Amortized Cost - Non Current

Particulars
 Group   ENL

 As on 
Ashad 32nd, 2082

 As on 
Ashad 31, 2081

 As on 
Ashad 32nd, 2082

 As on 
Ashad 31, 2081

Investments at FVTOCI
i) Investment in Equity Instruments (Quoted)  399,601,167  384,601,337  559,313,867  532,164,037 

ii) Investment in Equity Instruments (Unquoted) - - - -

 399,601,167.48  384,601,337  559,313,867.48  532,164,037 
Investments at FVTPL
i) Investment in Equity Instruments (Quoted) - - - -

ii) Investment in Equity Instruments (Unquoted)  11,500,000 - - -

 11,500,000  -    -    -   

Investment at Amortised Cost
Fixed Deposit  -    177,500,000  -    80,000,000 

Total  411,101,167  562,101,337  559,313,867  612,164,037 

9.2 Investment at Amortized Cost - Current		
Investments at FVTPL
i) Investment in Equity Instruments (Quoted)  9,922,276  -    -    -   

ii) Investment in Equity Instruments (Unquoted)  -    -    -    -   

 9,922,276  -    -    -   

Investment at Amortised Cost
Fixed Deposit  30,000,000  -    -    -   

Total  39,922,276  -    -    -   
		

10. Trade Receivables				  

Particulars
 Group   ENL

 As on 
Ashad 32nd, 2082

 As on 
Ashad 31, 2081

 As on 
Ashad 32nd, 2082

 As on 
Ashad 31, 2081

Receivable from clients:  18,748  -    -    -   

Unsecured, Considered Good  380,073  -    -    -   

Less: Provision for Doubtful Debts  -    -    -    -   

Total  398,821  -    -    -   
				  

10.1 Trade receivables				  
Trade receivables Net of provision for Doubtful Debts comprises of amount receivable from unsecured customers and are non-
interest bearing and are generally receivable on terms of 7 to 90 days in the ordinary course of business. 			 
	

10.2 Impairment				  
For allowances, assets with a potential need for a write-down are grouped together on the basis of similar credit risk characteristics, 
tested collectively for impairment, and written-down, if necessary. Estimated irrecoverable amounts are based on the ageing of the 
receivable balances, taking previous cases of default into consideration and historical experiences.			 

				  



45

bzf}+ jflif{s k|ltj]bg
cf=a= @)*!÷)*@

11. Other Assets				  
11.1 Other Assets - Non Current 				 

Particulars
 Group   ENL

 As on 
Ashad 32nd, 2082

 As on 
Ashad 31, 2081

 As on 
Ashad 32nd, 2082

 As on 
Ashad 31, 2081

Rent Deposit  -    -    -    -   
Telephone Deposit  -    -    -    -   
Advances to suppliers  2,935,671  -    -    -   
Total  2,935,671  -    -    -   

				  
11.2. Other Assets - Current				  

Particulars
 Group   ENL

 As on 
Ashad 32nd, 2082

 As on 
Ashad 31, 2081

 As on 
Ashad 32nd, 2082

 As on 
Ashad 31, 2081

Interest Receivable  318,438  101,504  45,890  -   

VAT Receivable  863,844  549,094  538,944  -   

Advance Income Tax   6,625,297  8,119,410  5,713,998  5,998,470 

Advances and Deposits  -    2,938,671  -    9,941,144 

Prepaid Expenses  19,325  25,233  19,325  25,233 

Other Assets  4,026  436,117  4,026  436,117 

Total  7,830,931  12,170,027  6,322,184  16,400,964 
	 *Advance Tax  & TDS Receivables:				  

The advance income tax represents the Installment tax paid and Tax deducted at source by parties & Banks which will be adjustable 
against Income Tax Liablities.				 
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Emerging Nepal Limited
Kathmandu, Nepal

Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)

12. Share Capital				  
Particulars  As on  Ashad 32nd, 2082  As on  Ashad 31, 2081 

Authorised:
50,000,000 shares of NPR 100 each     5,000,000,000        5,000,000,000 
Issued & Subscribed:
5,556,000 shares of NPR 100 each        555,600,000          555,600,000 
Subscribed:
5,556,000 shares of NPR 100 each        555,600,000          555,600,000 
Less: Calls in arrear                       -                            -   
Total        555,600,000          555,600,000 

				  
12.1. Financial Instruments issued by the Company are classified as equity only to the extent that they do not meet the definition 

of a financial liability or financial asset. The Company’s equity shares are classified as equity instruments.
				  
12.2. Reconciliation of the number of equity shares outstanding at the beginning and end of the year:

Particulars Nos of Shares  Face Value Amount
Shares outstanding As on Shrawan 1, 2081 5,556,000 100 555,600,000.00
Add: Shares issued during the year - 100 -
Total Shares outstanding at Ashad 31, 2080 5,556,000 100 555,600,000.00
Add: Shares issued during the year - - -
Total Shares outstanding at Ashad 31, 2081 5,556,000 - 555,600,000.00

				  
12.3. Shareholders holding 0.5% or more shares:

Name Share Capital Amount Share Holding %age
Ambika Prasad Poudel 2,778,000 0.50%
Anuj Agrawal 9,167,400 1.65%
Ashok Kumar Agrawal 18,890,400 3.40%
BIMAL KUMAR KEDIA 2,778,000 0.50%
BINOD ATREYA 2,778,000 0.50%
CHANDRA PRASAD DHAKAL 75,006,000 13.50%
CHANDRA TANDON 2,778,000 0.50%
DEENANATH KHANDELWAL 5,556,000 1.00%
Hari Bhakta Sharma 2,778,000 0.50%
JAGDISH PRASAD AGRAWAL 6,945,000 1.25%
JIBA NATH LAMICHHANE 25,002,000 4.50%
Krishna Prasad Acharya 2,778,000 0.50%
LOKMANYA GOLCHHA 5,556,000 1.00%
MANOJ BAHADUR SHRESTHA 12,501,000 2.25%
NANDA KISHORE MUNDARA 5,556,000 1.00%
Nikunj Agrawal 16,668,000 3.00%
PASHUPATI MURARKA 2,778,000 0.50%
PRUDENTIAL CAPITAL MANAGEMENT COMPANY PVT. LTD 62,200,300 11.20%
REGENCY TRADING PVT . LTD 10,000,000 1.80%
RMC INVESTMENT PVT. LTD 2,778,000 0.50%
ROHIT GUPTA 20,001,600 3.60%
SANDEEP KUMAR AGRAWAL 11,112,000 2.00%
SATISH KUMAR MORE 3,333,600 0.60%
SHASHI KANT AGARWAL 12,501,000 2.25%
SHEKHAR GOLCHHA 6,250,500 1.13%
Subash Chandra Sanghai 62,505,000 11.25%
UNITED DISTRIBUTORS NEPAL P. LTD 26,250,000 4.72%
VISHAL AGARWAL 5,667,100 1.02%
Vishal Agrawal 16,723,500 3.01%
VISHAL GROUP LTD 36,255,000 6.53%

13.	 Share Application Money				  
Particulars  As on  Ashad 32nd, 2082  As on  Ashad 31, 2081 

- -
Total - -



47

bzf}+ jflif{s k|ltj]bg
cf=a= @)*!÷)*@

Emerging Nepal Limited
Kathmandu, Nepal

Significant Accounting Policies and Explanatory Notes
For the year ended Ashad 32nd, 2082 (July 16, 2025)

14. 	 Other Equity:				  

Particulars
Group ENL

 As on  
Ashad 32nd, 2082

 As on  
Ashad 31, 2081 

 As on  
Ashad 32nd, 2082

 As on  
Ashad 31, 2081 

14.1. Retained Earnings
Upto Last Year
Add/Less: NFRS Adjustments 17,221,614 46,612,607.50 26,270,115 56,953,698
Balance - -
Change in Accounting Policy 17,221,614.08 46,612,607.50 26,270,115 56,953,698
For the Year
Dividend Paid (422,443) 17,396,375 6,713,489 16,103,785
Transfer to Deferred Tax Reserve
Transfer to CSR Reserve
Transfer to NCI due to changes in holdings (2,110,921)
Transfer from CSR Reserve
Bonus Shares Issued
Cash Dividend Paid - (46,787,368) - (46,787,368)
Other Adjustments (422,700)
Sub-Total 14,265,549 17,221,614 32,983,604 26,270,115
14.2. Deferred Tax Reserve

Upto last Year - - - -

Transfer from Retained Earnings - - - -

Transfer to Retained Earnings - - - -

Other Adjustment - NFRS - - - -

Sub-Total - - - -
14.3. Other Reserves

Upto last Year  37,321,586  14,997,503.00  37,272,746  14,997,503 

Gains/(losses) from investment in equity 
instruments measured at fair value

 (127)  22,275,243  (127)  22,275,243 

Effect of adoption of NFRS in subsidiaries  48,839.20 

Sub-Total  37,321,459  37,321,586  37,272,619  37,272,746 
Total 51,587,008 54,543,200 70,256,223 63,542,861

				  
15. Other Liabilities				  

15.1 Other Liabilities - Non Current	 			 

Particulars

Group ENL
 As on  

Ashad 32nd, 
2082

 As on  
Ashad 31, 2081 

 As on  
Ashad 32nd, 

2082

 As on  
Ashad 31, 2081 

- - - -
Total - - - -
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15.2 Other Liabilities - Current				  

Particulars
Group ENL

 As on  
Ashad 32nd, 2082

 As on  
Ashad 31, 2081 

 As on  
Ashad 32nd, 2082

 As on  
Ashad 31, 2081 

Statutory Dues payable
VAT payable  -    100,895  -    -   

Income Tax Liabilities  900,036  2,803,341  -    938,360 

TDS Payable  98,611  115,664  91,583  112,656 

Liability for employee expenses
Salary Payable  74,745  -    -    -   

Provident Fund  240,640  132,640  -    -   

Gratuity Payable  114,504  69,522  -    -   

Other Payables
Audit Fee Payable  199,380  173,655  118,200  98,500 

Provision for Leave Encashment  381,654  185,760  381,654  185,760 

Provision for Bonus  1,939,284  2,886,242  1,939,284  2,886,242 

Staff Payables  9,542 

Expenses Payable  133,055  119,421  -    19,700 

Total  4,081,909  6,596,682  2,530,722  4,241,219 
				  

16.  Revenue From Operations				  

Particulars
Group ENL

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

Dividend Income  4,236,044  15,982,480.94  10,411,044  15,982,481 

Sales  6,596,687  776,112  -   

Net Realised Gains/ (Losses)  -    (54,165)  -    (54,165)

Total  10,832,731  16,704,428  10,411,044  15,928,316 
				  

16.1 Net Realised Gains/ (Losses)				  

Particulars
Group ENL

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

Realised Gains/(Losses)  on Derecognition of 
Financial Assets Measured at FVTOCI

 -    (54,165)  -    (54,165)

Realised Gains/(Losses)  on Derecognition of 
Financial Assets at Amortised Costs

 -    -    -    -   

Total  -    (54,165)  -    (54,165)
				  
17. Other Income:				 

Particulars
Group ENL

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

Interest Income 

Interest Income from Fixed Deposit  7,785,918  18,285,741  4,170,208  10,543,634 

Other Income

Rent Income  187,512  186,048 

Other Income  2,520  -   

Total  7,788,438  18,285,741  4,357,720  10,729,682 
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17.1 Interest Income:				  
	 Interest income on fixed deposits are recognized on accrual basis.					   
				  
17.2 Other Income:				  

Other income are recognized on accrual basis when there are reasonable basis to ascertain the amount and there is reasonable basis 
for recoverability.				  

				  
18. Expenses
18.1 Cost of sales

Particulars
Group ENL

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

Opening Stock  -    -    -    -   

Add :  Purchase  15,115,705  -    -    -   

Add: Operation expenses  -    -   

Add: Wages  156,000  -   

Less : Closing Stock  9,933,326  -    -    -   

Total  5,338,379  -    -    -   
18.1 Employee Cost

Particulars
Group ENL

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

Salary & Allowance  5,201,468  4,627,994  4,298,486  3,589,539 

Leave Encashments  195,894  174,100  195,894  174,100 

Bonus  666,224  1,860,743  666,224  1,860,743 

Dashain Allowance  220,282  113,581  184,800  56,603 

 Total  6,283,868  6,776,418  5,345,404  5,680,985 
			  19. Administration and Operating Expenses		

Particulars
Group ENL

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

Audit Fee  181,900  176,250  100,000  100,000 
Audit Committee Meeting Allowance  30,000  -    30,000  -   
Investment Committe Meeting Allowance  10,000  -    10,000  -   
Annual Software Maintenance Fee  39,600  -    39,600  -   
Web Charges  -    17,000  -    17,000 
Board Meeting Allowances  434,000  415,000  325,000  394,000 
Rent Expenses  375,025  359,520  375,025  359,520 
Office Expense  43,736  102,925  40,236  81,775 
Bank Charges  1,247  1,932  1,066  1,587 
Repair and maintenance  138,010  75,197  107,840  46,357 
Printing & Stationery  496,330  294,159  341,140  201,409 
Fines and Penalties  50,000  -    50,000  -   
Communication expenses  33,828  49,100  22,500  27,000 
Refreshment Expenses (Board)  46,539  39,817  46,539  39,817 
Refreshment Expenses (Staff)  -    13,095  -    13,095 
SEBON Commission  -    89  -    89 
NEPSE Commission  -    391  -    391 
DP Charge  -    50  -    50 
Insurance Expenses- Office Staff  9,628  7,060  9,628  3,920 
Insurance Expenses- Office Vehicle  24,629  -    24,629  -   
AGM Expenses  133,714  69,345  133,714  69,345 
Consultancy Fee  -    104,000  -    60,000 
Fuel Expenses  203,295  202,342  203,295  202,342 
Professional Fees  80,000  80,000  80,000  80,000 
Renewal Charge  29,300  29,300  29,300  29,300 
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Annual fee-NEPSE  100,000  100,000  100,000  100,000 
Annual Renewal Fee - CDS & Clearning  170,000  170,000  170,000  170,000 
Cleaning  Expenses  19,380  19,380  19,380  19,380 
Electricity Expenses  64,330  47,794  4,310  5,769 
RTS fee  110,000  195,833  110,000  195,833 
Software Charge  -    36,000  -    36,000 
Vechile Insurance  -    35,975  -    35,975 
Training Expenses  -    -    -    -   
Travelling Expenses- Staff & BoD  77,671  161,837  77,671  161,837 
Dividend Distribution Charge  618  83,367  618  83,367 
Broker Commission  -    1,552  -    1,552 
Other Expenses  -    529,430  -    13,479 
Staff Fooding Expenses  60,000  87,455  60,000  -   
Administrative Charge Account  42,000  -    42,000  -   
Tax Expenses  4,721  704,612  695,584 
Drinking water expenses  6,000  12,750 
 Short & Excess  2  (7)  0.40  (2)
 Total  3,015,502  4,222,549  2,553,491  3,245,770 
				  

20. Finance Cost

Particulars
Group ENL

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

For the year ended
Ashad 32nd, 2082

For the year ended
Ashad 31, 2081

Finance Expenses  388,515  366,224  382,049  366,224 
Total  388,515  366,224  382,049  366,224 

21. Earnings Per Share

Particulars
For the year ended

Ashad 32, 2082
For the year ended

Ashad 31, 2081
Numerator
Profit/(Loss) for the year  6,713,489  16,103,785 
Denominator (Weighted Avg No. of Shares)
Basic  5,556,000  5,556,000 
Diluted  5,556,000  5,556,000 
Earning Per Share (in NRs) (Face Value Rs 100/- each)
Basic  1.21  2.90 
Diluted  1.21  2.90 

Earning Per Share:
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted 
average number of equity shares outstanding during the year.		
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the 
weighted average number of shares outstanding during the period are adjusted for the effects of all diluted potential equity shares.

22. Contingent Liabilities & Capital Commitment
22.1 Contingent Liabilities
Contingent liabilities are potential future cash out flows, where the likelihood of payment is considered more than remote but is not 
considered probable or cannot be measured reliably.	
	
23. Related Party Transactions
23.1 Relationship		
The firm identified related parties on the following lines 
1   Company’s Shareholders 
2   Directors 
3   Key management personnel and their relatives"		
All related party transactions have been carried out at Arm's Length Price (ALP). The details of related party transactions are given below.	
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23.2 List of Related Parties
Name of Related Parties Nature of Relationship
a. Board of Directors and Key Management personnel (KMP):
Mr. Keshav Prasad Bhattarai Chairman
Mr. Ashok Kumar Agrawal Director
Mr. Chandra Tandon Ex Director
Mr. Bishal Uprety Director
Mr. Lalmani Joshi Ex-Director
Mr.Binod Atreya Director
Mr. Bikash Silwal Director
Mrs. Sharmila Maharjan Director
Mr.Than Prasad Pragyani Director

	
23.3 Transactions with Key Management Personnel		

During the year neither any directors nor any key management personnel nor any associate or family member (relative) of the 
directors and key management personnel was indebted to the firm.	
	

23.4 	 Other Related Party Transaction and Balances
Particulars FY 2081-82
Allowances paid to Directors
Mr. Lalmani Joshi  54,000.00 
Mr. Keshav Prasad Bhattarai  6,000.00 
Mr.Binod Atreya  70,000.00 
Mr.Than Prasad Pangyani  20,000.00 
Mr. Ashok Kumar Agrawal  50,000.00 
Mr. Chandra Tandon  50,000.00 
Mr. Bikash Silwal  60,000.00 
Mrs. Sharmila Maharjan  55,000.00 

24. 	 Financial risk management objectives and policies		
	 The company’s business activities expose to a variety of risks, namely primarily to interest rates, liquidity and credit risk, which may 

adversely impact the fair value of its financial instruments. The company’s Board and senior management has overall responsibility for 
the establishment and oversight of the company’s risk management. 		

		
24.1 Credit risk
	 The company as such does not provides credit facilities to debtors and so does it sometimes enjoy credit facility from its creditors. 

Sometimes company may have to provide advances to its subsidiary Hotel for short term.  In case of impact on tourism sector, it 
may have impact of company debtors’ ability to pay the company within reasonable credit period allowed. Accordingly, there exist 
the credit risks to that extent. The company through its experience over the many years has been managing such risk well through 
proper way of close monitoring and supervising the regular recoverability position by the management and the Board.	

		
24.2 Liquidity risk 

The company monitors its risk to a shortage of funds on a regular basis through fund forecast.
	 The company’s objective is to maintain a balance between continuity of funding through equity and flexibility through use of bank 

loans. Access to sources of funding is sufficient.
		

24.3 Interest Rate Risk		
	 Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market 

interest rates. The company’s exposure to the risk of changes in market interest rates relates primarily to the company’s borrowings. 
The company manages its interest rate risk by negotiating with highly reputed commercial banks.		

		
24.4 Foreign currency risk 

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 
foreign exchange rates. Currently the company has no exposure to the risk of changes in foreign exchange rates.		

		
25. 	 Regrouping and Round off:		
	 Figures have been regrouped and rearranged so as to facilitate comparison. Insignificant rounding off differences may exist.	 	

		
26. 	 Dividend		
	 Board of Directors via 104th Board Meeting dated 28th Mangsir 2082 has proposed to distribute 5.26315% Cash Dividend (Inclusive of 

applicable Tax) to the shareholders for the reported period FY 2081-82.		
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